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Foreword 


THE  EXTENT  OF  WEST  EEL  )' 


I  n  the  preparation  of  this  chronicle ,  the  writer  has 
faced  one  practical  difficulty.  This  arises  from  the 
fact  that  11  ’ester ly  as  a  place  name  does  not  accur¬ 
ately  designate  the  community  which  lies  on  either 
side  of  the  Eauratuck  and  includes  hums  in  hath 
Ehode  Island  and  Connectind. 

However ,  since  a  completely  descriptive  com¬ 
pound  name  avoid  make  for  awkward  reading,  il 
„  was  decided  that  our  readers  would  recognize  the 
problem  and  accept  our  solution,  fully  understand¬ 
ing  that,  so  far  as  The  11  'ashington  Trust  Company 
is  concerned ,  it  gladly  acknoivledges  its  debt  to 
Sloninglon ,  both  for  the  distinguished  citizens  who 
have  served  on  its  Hoard  of  Directors  and  for  the 
depositors  whose  confidence  il  has  so  long  enjoyed. 
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Home  of  the  Wash int/lun  Hank  from  l SOU  to  IS. in  the  room  at  the 
l.ejl.  The  hotel ,  operated  for  many  years  hy  Paul  Ithodes.  occupied 
a  portion  of  the  site  oj  the  present  Huron  Square  liuildini/. 
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Cl  I  APT  KM  I 


The  Day  (lie  Money  Dried  (  /> 


noMK  pkopi.k  he*ard  the'  news  dial  morning  on  ilia  radio. 
O  Others  didn't  know  about  il  until  lln‘\  rt‘acl u*i I  work.  Some* 

%j 

got  Ilia  word  from  chance  me*el ings  oil  lli(*slrt‘al  or  whan  lhay 
start  cm  1  I  la*  das ’s  shopping.  Hut  il  was  onl>  a  matin'  of  hours 
belore*  eve*r>  boely  knew.  Il  was  Sal  urda>  ,  March  till.  PPM 
and  e.ve‘ry  bank  in  die  l  nilad  Stale's  had  baan  ordered  to  close 
its  doors. 

iNo  one  had  ex  peel  (‘(I,  e*ve*n  tin*  nigh  I  before,  that  such  a  step 
was  in  immediate  prospect.  There  had  been  hard  limes  eser 
since1  those1  si  agger  in#  w  e*eks  in  ( )ele>ber,  I  ()2l),  and  banks  around 
t lie  country  had  hern  in  trouble',  bill  in  die*  thrift >  Mhoe-li*  Island 
town  eif  Wesle'rly  people  weire  leeding  no  cause  for  alarm.  I  Lav 
and  there',  a  few  ind i\ iduals  had  be*e‘i i  quietly  hoarding  cash, 
but  in  no  ins  l  a  nee*  had  withdrawals  from  l  lie  community  's  linan- 
e*ia  1  institutions  become  disturbing. 

Local  banking  executive's  we're'  as  surprised  as  anyone  edse*; 
the  weirel  hael  only  come  through  to  them  fre>m  PmvieJence  earls 
that  morning.  Arthur  L.  Perry,  Pivsideail  e»f  The  Washington 
Trust  Company,  wanted  t o  kevp  that  bank  e>pen.  I  he'  I’Vderal 
authorities,  however,  had  already  determined  that  the'  purpose 
e>f  closing  would  be  defeated  if  any  exceptions  we're  allow  eel. 

Westerly  took  the  situation  calmly.  Tluae  were*  no  milling 
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crowds.  .  .  no  outward  evidences  ol  fear  or  panic.  Hut  it  wasn’t 
long  before  everyone  was  feeling  the  cllecls  in  one  way  or 
another. 

There  were  payrolls  to  be  idled  that  Saturday  morning,  hut 
workers  had  to  go  home  empty  handed.  There  was  merchandise 
waiting  to  be  picked  up  at  the  freight  depot,  but  the  papers 
couldn’t  be  cleared.  Merchants  ran  out  of  change,  and  as  the 
dav  went  on,  trade  slowed  down  to  a  standstill,  business  and 
professional  men,  accustomed  to  handling  most  transactions  b\ 
cheek ,  w  ere  obliged  to  borrow  a  bit  ol  Cash  from  their  employees 
or  faced  the  embarrassing  necessity  of  tapping  their  children's 
piggy  banks.  llousewi\cs  who  had  never  asked  for  credit  in 
their  lives  found  it  neccssan  to  charge  such  simple  items  as  a 
can  of  codec  or  a  loaf  of  bread. 

Nor  did  t he  hoarders  fare  too  well.  Many  of  them  had  been 
lucking  away  1  tills  in  the  larger  denominations.  \\  hen  I  hey  tried  1 
to  use  them,  they  could  n't  get  change. 

Fortunately,  t lie  “Hank  Holiday'’  didn’t  last  very  long.  Hy 
the  following  Tuesday,  limited  bank  operations  wen;  permitted 
and  by  Thursday  slate  sn  ip  had  been  legalized  and  was  avail- 
•  able.  .Meanwhile,  the  national  picture  had  cleared  and  the  nor¬ 
mal  How  of  money  and  credit  began  to  move  once  more.  Hut  ,'for 
a  little  w bile,  the  people  of  \\  esterly  w ere  made  aware  of  what 
it  means  to  be  without  banking  facilities  in  a  modern  world. 

Thai  same  lesson,  of  course,  w  as  being  learned  all  across  the 
land.  Hut  people  in  and  around  Westerly  wore  perhaps  less 
prepared  for  a  disruption  of  banking  service  than  most.  For 
Westerly  had,  since  1800,  boon  the  homo  of  a  bank  which  had 
boon  an  integral  part  of  the  town's  life  through  war  and  peace, 
through  boom  and  crisis,  through  fat  tine's  and  lean.  That  is  the 
bank,  which,  as  The  Washington  Trust  (Company,  observes  in 
1050  a  century  and  a  half  of  growth  with  Westerly  and  stands 
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as  the  iiiiilh  oldest  hank  in  ihe  entire  United  Stales. 

Organized  lirst  as  a  stale  hank,  later  becoming  a  national 
bank,  augmented  at  an  earl)  date  by  an  associated  savings  bunk, 
and  linall),  in  1901,  knitting  together  all  its  services  within  the 
more  flexible  trust  company  structure,  this  is  Westerly’s  own 
financial  institution.  Here,  through  the  generations,  the  manu¬ 
facturer  has  received  the  working  credit  required  to  maintain 
production  and  employment  .  .  .  the  merchant  has  financed  the 
purchase's  of  the  goods  he  in  turn  sells  .  .  .  the  home-owner  has 
obtained  the  funds  with  w Inch  to  build  ...  the  worker  has  found 
protection  and  earning  power  for  his  savings  .  .  .  the  investor  lias 
found  placement. for  his  capital.  No  other  institution,  save  the 
town  governments,  has  played  so  continuous  a  role  in  the  func¬ 
tioning  of  the  communities  which  compose  the  Westerly  area. 

It  is  the  purpose  of  this  little  book  to  trace  the  progress  that 
the  bank  and  the  community  have  made  together  ...  to  show, 
not  merely  how  the  bank  has  marched  steadfastly  across  the 
span  of  years  but  to  demonstrate,  as  well,  how  its  fortunes  have 
been  inter-twined  with  those  of  the  community.  For  not  only 
has  the  bank  been  a  part  of  all  that  has  made  the  town  .  .  .  the 
town,  in  turn,  has  been  a  part  of  all  that  gives  the  bank  its  firm 
and  honorable  position. 

Let  us,  then,  turnback  the  pages  of  time  and  look  at  Westerly 
in  the  year  1 800. 
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<=>  Rules  of  Wafhington 

B  A  N  K. 


T 


'I IE  Bank  will  be  open  for  bufinefs  every  day  in  the 

from  i  o  (o  iiu(  lo<  k  in  the  fore  noon,  in  J  fro  to  a  t  r>  j  o’t  Ik  k  ii  ihe  afier- 
0*)n  i— Saturday  al.crnooo,  Sunday,  Chuftma*,  41b  of  July,  Thankfgi.n.g  j.-J  Fad  Dj)» 
except  d. 


II.  Dttt'Q.rvT*  will  be  made  on  Thuifdayi  only  ;  and  all  Note*  on  which  d  (count  ii  cx- 
peAed.  will  be  left  with  the  C-iQucr  bef  ue  12  o'clock  at  noon,  on  (a.d  da\ — Gcmleaica  Uvioj 
w  itbiu  three  nulej  of  the  Bank,  are  ictyicllcd  ta  leave  ibtm  the  da^  before. 

Tut  NOTES  will  » t  of  tut  1  ollo .v  1  so  pctroiT,  vie. 


“  Sixty  days  from  date,  I  A  B  of  C,  promile  to  pay  D  E 
of  F,  or  order,  at  the  VValbingtoiY4kmk  in  Wefterly 
Dollars.  Value  received. 

Dated  at  IE" 


which  muft  be  wimeffed  wiih  two  witncflci. 

HI.  Ko  bufinef*  not  immediately  with  the  Bank,  (hall  be  done  therein ;  and  no  petfon  wiil 
remain  therein  after  hi*  bufinef*  it  done. 

IV.  No  miftakri  in  telling  money  will  be  reQified,  onle'i  difeovered  and  aQually  corrected, 
before  the  perfon  receiving  the  fame,  fhi'.l  hive  left  the  Dank. 

V.  Tut  Bank  will  difeoum  no  Note  1  for  a  Icli  fum  than  50  Doum. 

V I.  No  peilon  who  ha»  become  delinquent  in  the  payment  of  hi*  Note,  due  and  owing  the 

Bank,  will  have  fuither  Credit  therein. 

■  * 
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nojtiNOTQN  :  ».  tkuw»ull,  hint. 


The  first  published  rules  of  the  )\  ashiuijlon  Bank,- printed  on  a  hand  hill 
approj  imalely  (S'r I  f  inches,  /title  III  d iscouruyed  social  visits. 
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Cl  I  A  I'TK  It  II 


.1  Bank  lias  Lately  Been  Isslablt  sited  line 


\\r/  m a  tin-:  i.i-:ai\m:d  Timolhs  l)wi<dil,  president  of  Yale 
\\  College.  came  through  Westerls  iii  the  carls  eighteen 
hundreds,  he  found  il  worths  ol' special  mention  that  “a  hank 
has  latels  he(‘n  established  here.  '  (  )bs  iousls .  the  eininenl  di\  ine 
w  as  surprised. 

I  lad  il  been  some  one  from  our  own  t  hues  making  the  obser¬ 
vation,  considerabl s  greater .amazement  nii^hj  well  hast*  been 
expressed .  lo  the  modern  e\e,  the  Westerls  of  I  <100  would 
hands  appear  to  require  banking  sers  ie.e.  \s  note-taking  Presi¬ 
dent  Dwight  observed,  Westerly,  thoupdi  an  established  town 
since  l(i()lh  was  a  community  ol  farms;  the  nearest  tiling  lo  an 
organized  st* 1 1 lenient  w as  tin*  lit  1  le  \  illume  of  fifteen  houses  that 
had  ^row  n  up  around  the  bridge  oser  tin*  Pawealuek  Riser. 
Ia xeepl  for  the  Post  Road,  there  wen*  no  highways  worths  of 
(lit*  name;  olh(*r  roads  were  hands  more  than  lanes,  and  even 
though  one  gentleman  of  the  town  had  just  ae(]uin*d  a  chaise, 
tin*  ouls  practical  was  of  ‘jetting  around  svas  on  horseback. 

( >i  n*  would  base  looked  in  sain  for  anything  resembling  a 
modern  factors  ;  tin*  home  ssas  slid  the  source  of  most  “manu¬ 
factured  articles.  \s  for  stores,  they  existed,  but  the  modern 
ohserser  would  be  pardoned  if  he  failed  to  recognize  them  as 
such.  “  \  (piinlal  of  lisle  a  hogshead  of  molasses  and  a  barrel  ol 
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1*11111  w  ere  sufficient  to  set  up  a  man  as  a  storekeeper;  his  stock 
was  merely  kept  in  a  room  of  his  house,  or  perhaps  in  a  small 
ell  built  along  side.  A  sign  wasn’l  necessary;  his  neighbors  all 
knew  what  he  had  to  sell  or  barter. 

Vet  to  dismiss  the  Westerly  of  1800  as  no  more  than  an 
obscure  farming  community  would  mean  overlooking  two  im¬ 
portant  factors  that  were  already  attracting  trade  with  the 
neighboring  towns.  W  esterly  had  the  Paweatuck,  How  ing  along 
its  northern  boundary ,  then  turning  southward  to  divide  Rhode 
Island  and  ( lonnectieul.  And  Westerly  had  the  sea! 

By  the  end  of  t hr*  eighteenth  century,  t Ik*  river  had  already 
been  pul  to  work  at  live  places.  There  were  dams  and  mills  at 
Shalluck’s  Weir  (the  Bradford  of  today).,  at  Potter  Mill,  at 
Crumb’s  Neck  (later  While  Bock),  at  what  was  to  become 
St illmanv i lie  and  at  the  site  of  the  Stone  Mill  just  below  the 
bridge.  These  were  simple  establishments,  serving  the  families 
w  ho  lived  in  their  immediate  \  icinities.  1  hey  ground  the  farmer’s 
grain,  sawed  local  limber  and  served  the  home  weaver  by  card¬ 
ing  iibres  or  fulling  the  iinished  cloth.  They  hardly  seemed 
destined  to  become  the  industrial  establishments  of  a  later  day, 
yet,  among  their  proprietors  were  men  who  were  already  en¬ 
gaged  in  enterprises  extending  far  beyond  the  borders  of  rural 
Westerly. 

•  It  was  the  proximity  of  the  sea  that  broadened  these  men’s 
horizons,  and  its  inlluence  was  far-reaching.  From  the  earliest 
days,  the  abundant  iisheries  resources  oil  the  Rhode  Island 
coast  had  been  a  source  of  prolit  to  the  settlers  and  an  en¬ 
couragement  to  the  craft  of  boat  building.  As  lime  went  on, 
and  greater  skills  w  ere  acquired,  larger  vessels  were  const  meted ; 
at  the  turn  of  the  century,  Westerly-built  sloops  and  schooners 
were  not  only  carrying  Westerly  lishermen  to  the  mouth  of  the 
St.  Lawrence  and  the  (hand  Banks  of  Newfoundland,  but  were 
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also  engaging  in  considerable  trade  will)  the  West  Indies. 

dims  Westerly,  despite  llie  predominately  ugricul  ( lira  I  as- 
peel  il  presented  lo  I  lie  visitor,  was  becoming  a  local  point  of 
trade  for  neighboring  towns  on  either  side  of  llie  slate  line.  Il 
is  perhaps  not  so  surprising,  then,  that  by  1800,  men  of  sub¬ 
stance  along  the  Paw  cat  lick  w  ere  beginning  to  feel  l  he  need  of  a 
local  bank.  Particularly  when  we  recall  that,  in  those  (lavs, 
banks  not  only  sale-guarded  funds  and  extended  credit,  but 
also  served  as  agencies  which  created  a  convenient  medium  of 
exchange  through  the  issuance  of  bank  notes. 

It  was  the  lack  of  such  currency  that  was  proving  particu¬ 
larly  vexatious  to  tin1  community.  I  he  old  paper  money  of  the 
Pev olul ionary  War  period  had  become  so  depreciated  as  to  be 
nearly  worthless.  Hie  precious  metals  were  not  only  awkward 
lo  handle  in  any  sizable  amounts,  but  wen?  hoarded  to  Ihe  point 
where  only  a  limited  number  of  gold  and  silver  coins  wen?  in 
circulal  ion.  Moreover,  despite  the  fact  that  the  l  idled  Stall's 
had  established  a  currency  system  and  built  a  mint,  the  amount 
of  new  coinage  had  been  so  limited  that  English  shillings  and 
Spanish  dollars,  as  well  as  miscellaneous  French  and  Dutch 
pieces,  wen1  in  general  use,  creating  a  confusion  that  handi¬ 
capped  business  transactions. 

To  the  problem,  the  men  of  Westerly  brought  a  sober  con¬ 
silient!  ion  of  t  la1  In  net  ions  a  bank  should  discharge.  I  n  language 
which,  despite  the  formal  old-fashioned  wording,  st  ill  carries  eon- 
vietiou,  they  set  their  signal  ures  lo  these  subscript  ion  articles: 
"We  the  subscribers,  considering  that  those 
banks  which  at  present  are  established  in  this 
Stale,  are  loo  remote  or  loo  conlined  in  their 
operations  to  dillirse  those  beuelits  so  generally 
to  the  country  as  could  be  .wished: 

**(  '.onsiderintr  the  embarrassments  into  which  tin* 
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farmer  is  frequently  dro\e  for  the  waul  of  the  means 
of  stocking  his  farm  at  those  seasons  of  the  year 
when  money  is  obtained  with  the  greatest  dinieul.lv: 

“Considering  that  in  a  place  peculiarly  titled 
b\  nature  to  encourage  the  induslr)  and  ingenuity 
of  the  mechanic,  by  holding  out  the  sun*  prospects 
of  a  profitable  return  for  his  enterprise,  nothing 
is  wanting  but  those  little  assistances,  from  lime 
to  time,  which  banks  only  can  give, 

“Now  to  promote  those  benefits  and  prevent  those 
e\  ils,  as  much  as  in  us  lies,  we  do  by  these  presents 
covenant  and  agree,  to  and  with  each  other,  to  put 
into  stock  t  ht*  amount  of  I  lit*  several  shares  annexed 
to  our  names,  for  the  purpose  of  establishing  a  bank 
in  Westerly,  in  the  county  of  Washington  and  the 
state  of  Rhode  island  and  Providence  Plantations.’' 
it  was  agreed  that  the  bank  was  to  be  organized  with  a 
Capital  of  $50,000,  payable  in  gold  and  sil\  er,  and  that  applica¬ 
tion  for  a  charter  from  tin*  state  would  hi*  made  when  $50,000 
had  been  subscribed.  Typical  of  the  democratic  spirit  of  the 
undertaking  was  a  provision  which  presented  any  single  share¬ 
holder  from  buying  an  e\cessi\e  degree  of  control.  Under  this 
arrangement,  only  the  first  four  shares  purchased  b)  an)  one 
subscriber  carried  a  full  vote  each.  The  next  six  shares  curried 
half  votes;  the  following. fifteen,  one-third  vote's  and  the  next 
fifteen,  one-fifth  \otes.  All  shares  above  fort)  commanded  onls 
one-tenth  vole  each,  dims  a  share-holder  owning  lift)  shares 
possessed  only  sixteen  votes  and  .could  exert  onl\  a  moderate 
amount  of  influence  on  decisions. 

The  provision's  of  the  subscript  ion  agreement  w  ere  met  early 
in  1800,  and  a  charter  was  obtained  from  the  Rhode  Island 
legislature  at  its  spring  session.  The  Washington  Rank  of 
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\\  eslerls  was  in  existence;  on  .) line  :2 1st .  at  a  meelin;'  of  the 
sul >s< t i I icrs  held  in  “(Ik*  red  school  house  which  stood  on  what 
is  now  l  iiioii  Street.  l lie  first  hoard  of  lifleen  directors  was 
select  e<  I . 

Men  (mm  both  sides  ol  I  he  ris  cr  w  ere  on  l  lie  hoard  ;  how  e\  er, 

accord  in^  to  I  lie  charter,  a  ma  joril  \  had  to  he  eil  izens  of  1  Uiode 

Island.  Ml  had  their  roots  deep  in  the  coninmni I  \  ;  the)  wrre 

the  men  whose  slores  and  [arms  and  mills  and  .ships  ^a\e  the 

sallcs  ol  the  Paweatuck  ils  trade*  and  wealth.  Bowse  Babcock, 

chosen  “liisl  director’  and  thus  designated  as  President,  was 

an  (‘ails  store-keeper  of  W  eslerls:  so  was  William  Bhodes. 

Joseph  hotter  was  the  \  i^orons  first  eil  i/.en  ol  ’Pol  ter  1 1  ill,  w  here 

he  ran  mills,  kept  store*  and  fashioned  ships'  limbers,  h'lisha 

Denison  was  of  the  Jamil)  which  owned  much  of  the  land  now 

occupied  h\  the  mam  business  and  resident  ia  I  area  of  \\  eslerls  ; 

Dr.  Daniel  Lee  was  the  neighborhood's  best  known  phssician; 

(icor^c  Pens  and  Benjamin  I  lo\sie  were  landowners  from 

(  diaries  ton :  John  (  doss  ran  a  tanncr\.  Thomas  .Nos  es.  from  the 

•  • 

Slonin^lou  side,  had  been  a  distinguished  ollicer  in  the  Uesolu- 

,  •  # 

lionars  War.  And  so,  down  the*  list,  each  name  stood  for  an 
acli\e  and  honored  participation  in  tin*  life  of  the  communils. 

The*  bank  existed ;  now  it  had  to  "el  reads  for  business,  f  irst 
in  importance*  was  the  procurement  of  a  suppls  of  bank  notes; 
that  meant  buying  proper  paper.  "elliii"  plates  en^rased  and 
producing  I  he  linished  Holes. 

So  il  was  that,  earl)  in  July.  Isaac  W  illiams  of  Stonin"ton, 
one  of  the  ne*w  directors,  bewail  the  horseback  ride  to  New 
London,  en  route*  to  Philadelphia,  where*  "ood  bank  paper  was 
to  he  found.  Proceeding  by  boat  and  sla^e  eoaelu  he  made  the* 
four  day  trip  without  incident  and.  in  tin*  manner  ol  tin*  times, 
was  soon  standing  treat  lo  the  workmen  with  a  gallon  of  brands 
as  the)  be^an  l  heir  labors.  St  a \  i  1 i"  w  1 1  h  I  lit*  job,  smoo  I hin^  (lit*' 
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Hank  notes  from  the  Jirsl  nn<t  second  series  issued  by  the  Wnshint/ton 
Hunk4,  crude  thoiujh  they  were,  they  created  a  respected  currency . 
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way  with  further  judicious  dislribul ions  of  thirst-quenching 
stimulants,  Mr.  Williams  had  his  supply  of  paper  some  ten 
cl ci \  s  later. 

V 

Meanw  hilc,  Arnold  Clarke,  who  had  accepted  the  post  of 
Cashier  at  a  salary  of  $100  per  annum,  had  made  his  way  to 
New  1 1  a  \  on  where  dwell  Amos  Doolit  lie,  engra\  er.  To  him  was 
entrusted  tlie  task  of  preparing  the  plates  for  the  four  denomi¬ 
nations  of  hank  notes  that  had  been  authorized.  Mr.  Doolittle 
had  a  line  hand  with  scrolls  and  lettering,  hut  his  skill  at 
portraiture  was  less  pronounced.  The  design  called  for  inclusion 
of  a  prolile  of  \\  ashington  on  each  of  the  four  denominations; 
as  it  turned  out,  no  two  looked  quite  the  same  and  none  bore 
any  particular  resemblance  to  our  lirst  president.  However,  his 
name  was  carefully  inscribed  abo\c  each  semblance  and  it  may 
be  presumed  that  Mr.  Clarke  was  not  Ion  disappointed.  In  any 
event,  the  plates  were!  ready  when  Mr.  Williams  reached  New 
Haven  with  his  trunkful  of  paper  and  by  mid-August  Cashier 
Clarke  was  back  in  Westerly  with  his  neat  bundles  of  new 
currency  and  a  set  of  banking  record  hooks,  ready  for  business. 

While  its  emissaries  were  discharging  these  duties  in  far 
away  places,  the  bank’s  hoard  members  were  preparing  thin  b's 
at  home.  W  here  stands  the  Dixon  Square  Building  today,  haul 
Rhodes  maintained  a  hotel,  and,  for  a  modest,  annual  rental, 
one  of  its  lower  front,  rooms  was  made  available  fordhe  bank’s 
business.  The  rear  of  the  hotel  rested  on  a  gravel  bill,  making 
it  possible  to  break  through  the  back  wall  of  the  banking  room 
and  build  an  underground  vault.  ( '.oust  rue  ted  of  massi  ve  stones, 
it  was  secured  by  two  iron  doors,  fashioned  by  riveting  sheet 
iron  on  rows  of  iron  bars.  'The  locks  were  the  work  of  Robert 
Brown,  the  village  blacksmith;  big  and  cumbersome,  they  re¬ 
quired  keys  of  porportionale  size.  These  the  cashier  curried  w  ith 
him  in  a  bag. 
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Just  two  months  alter  llu*  (‘lection  of  its  directors,  and  less 
than  a  year  after  llu*  death  of  the  man  for  w  horn  it  was  named; 
l  lie  \\  ashinglon  Bank  was  ready  for  1  > usi i h *ss ;  it  opened  its 
doors  on  August  22nd,  1800.  I  nforlunatels ,  no  record  of  the 
first  day's  transactions  lias  been  preserved,  hut  it  may  lx*  as¬ 
sumed  that  its  facilities  were  put  to  prompt  use.  By  the  end  of 
six  months  a  first  dividend  had  been  earned  and  paid,  llu?  date 
of  the  compulation  falling,  happily  enough,  on  the  minis  ersarv 
of  Washington’s  Birthday  and  establishing  a  tradition  which 

has  been  observed  ever  since.  Kebruan  22nd  continues  to  be 

* 

tin1  date  of  one  of  the  hank's  semi-annual  di\  idend  payments. 
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The  Front  Room  in  Rhodes  Hotel 
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non  slightly  moiu:  Ilian  a  third  of  a  century,  from  the  day  it 
,  .  .  •  . 
opened  lor  i>nsii k.*ss  unt  il  1886.  t lie  W  ashington  Hank  main¬ 
tained  its  ollice  in  the  lower  front  room  in  Haul  Hhodes’  hotel. 
H'or  the  greater  pari  of  this  same  period,  life  in  W  esterly  pro¬ 
ceeded  at  a  pace  which,  by  modern  standards,  can  best  be 
described  as  leisurely . 

hew  new  people  came  to  the  community  during  these  years 
and  a  number  of  families  migrated  to  the  new  lands  opening  up 
beyond  the  Alleghenies;  population  ligures  show'  little  change 
from  decade  to  decade.  Farming  and  lishing  continued  to  pro¬ 
vide  lhi‘  principal  sources  of  living  for  the  townsfolk,  f  rom  time 
to  lime,  a  new  sloop  or  schooner  went  down  the  ways.  And,  now 
and  again,  a  trading  vessel  would  sail  for  the  W  est  Indies  with 
produce  and  barrel  staves,  horses  and  mules,  to  return  a  fewr 
months,  later  bringing  molasses  and  rum  and  miscellaneous  dry 
goods. 

The  War  of  1812  affected  the  immediate  community  to  only 
a  limited  degree.  A  couple  of  sloops  of  war  were  constructed  in 
W  esterly  and  excitement  swept  the  tow  n  w hen  the  Brit  ish  bom¬ 
barded  Stoningtou  in  the  summer  of  181  1.  Through  anxious 
days  a  full  regiment  of  Rhode  Island  militia  stood  guard  in  the 
neighborhood  of  Watch  Mill,  but  the  enem\  withdrew  without 
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11  esterly' s  first  munufueturintj  structure ,  the  Slone  Mill,  creeled  in  ISJ  I; 
the  "/trick  Mill,"  beyond ,  teas  built  in  IS()V.  liolh  irere  ra:ed 

in  1V35. 
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further  molest in^  the  neighborhood  and  the  man)  \\  ester 1\  men 
in  llii*  ^ruard  unit  were  soon  able  to  return  to  their  homes. 

t  nspectat ular.  as  progress  may  ha\e  hern  through  the  early 
eighteen  hundreds,  seeds  of  future  growth  were  ni‘\ erl heless  to 
he  observed.  Lor  out*  thin*',  rot  ton  was  beginning  to  come  up 
from  I  lit*  sou  1 1 1  and  Joseph  I  \  >l  t  er,  t  he  W  ash  in;' ton  Bank  d  i  reel  or 
wt*  met  a  few  paragraphs  hack,  be^an  experiment iiig  with  the 
spinning  of  rollon  thread  at  his  Poller  Mill  mill.  In  lol()  he 
produced  his  tirsl  pound  of  cotton  yarn  and  inaugurated  the 
I  textile  industry  in  tin*  Westerly  area.  - 

hour  years  later,  a  business .^roup 'established  the  Pawcaluek 
Manularl  urin#  ( loin  pan  y,  and  act  ( airing  the  mill  and  dam  w  liirli 
stood  below  Pawcaluek  Bridge,  const rurlcd  1 1 itk  Slone  Mill.des- 
tined  to  remain  a  Westerly  landmark  until  lMJa.  Built  and 
etpiipped  for  lex l ile  manufacl urin^.  this  may  well  ht*  considered 
t  he  community ’s  pioneer  factory  in  the  modt'rn  sense1  of  I  lit.'  worth 
Meanwhile,  members  of  l  lit*  Stillman  'family  had  acquired 
the  carding  and  fulling  mill  a  mile  or  so  upstream  from  the 
bridge  and  the  ingenious  Deacon  William  Stillman,  whose  in- 
teresls  ranged  from  clock-making  to  involved  theological  arym- 
menl.  had  lurnt'd  lii.s  inventive  attention  to  textile  processing. 
In  I  <>  I  1  lit*  produced  the  lirst  practical  clot  h-shcarin^  machint1 
t‘\ er  de\ eloped ;  its  successful  tmiploymcnt  at  what  by  now  was 
known  as  St illmanv ille'  indicated  that  the  march  toward  in- 
dust  rial  i/at  ion.  however  slow,  was  even  then  proceeding. 

hen  years  later  another  straw  pointed  in  the  w  ind.  Captain 
Lester  Crandall,  one  of  the  town’s  best  known  fishermen,  quit 
the  sea  to  make  lishinj'  lines  on  a  commercial  basis.  1 1  is  superior 
craftsmanship  in  this  operation  had  Ion#  been  the  en\y  ol  his 
fellow  sea -fa re rs;  now  it  proved  woilhwhile  to  Ji‘t  others  do  the 
fishing  while  he.  made  their  lines.  Ilis  simple  line-walk  alonj' 
the  \shaw ay  Biver  was  to  llower  into  an  enterprise  w  Inch,  next 
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to  t he  bank  itself,  is  the  oldest  business  in  (lie  immediate  neigh¬ 
borhood  of  Westerly. 

To  w  bal  extent  t b e  \\  ashinglon  Ibmk  furthered  these  speeilie 
undertakings  it  is  now  impossible  to  ascertain.  Hut  it  is  known 
that  from  l lie  beginning,  the  bank  exercised  a  healthy  influence 
on  life'  and  commerce  in  the  area.  Leading  citizens  were  proud 
to  serve  on  its  board  of  directors;  men  like'  Thomas  Noyes  and 
Jeremiah  Thurston  were  among  tin*  early  presidents.  However, 
the  dut  ies  of  actually  running  the  bank  rested  upon  tin;  shoulders 
of  I  lie  ( lashier;  up  until  the  ear  In  y  ears  of  the  twentieth  century, 
the*  presidency  was  a  purely  honorary  post.  Arnold  Clarke,  the 
first  cashier,  lived  only  unt  il  I  hOa,  and  ns  as  succeeded  by  Thomas 
Perry,  a  school  master  in  adjoining  Charlestown,  and  a  cousin 
(and  for  a  while1  a  room-mate  in  Westerly)  of  the  same  Oliver 
Hazard  Perry  who,  as  Commodore  in  our  infant  na\y,  was  to 

become  one  of  America’s  favorite  heroes. 

«  » 

hirst  of  the  family  which  has  been  in  charge  of  the  bank’s 
operations  ever  since,  he  guided  its  allairs  with  a  linn  and  con¬ 
scientious  hand.  Its  notes  were  in  good  repute  and  enjoyed 
general  circulation  throughout  southern  New  England;  e\en 
when  a  rash  of  wildcat,  banks  swept  the  country  and  all  bank 
paper  was  suspect,  Amos  Doolittle’s  sketchy  portraits  of  the 
Father  of  1 1  is  Country  identified  honest  currency.  Workmen 
and  farm  hands  willingly  accepted  Washington  Hank  notes  as 
payment  for  their  labors,  merchants  took  them  in  exchange?  for 
goods  and,  by  broadening  the  scope'  of  trade  beyond  the  limits 
of  the  barter  system,  they  encouraged  a  more  diverse  distribu¬ 
tion  of  commodities. 

Moreover,  the  demand  for  loans  early  justified  the  bank’s 
establishment  and  substantial  dividends  were  the  customary 
reward  of  the  stockholders.  Eventually  an  increase  in  the  capital 
structure  was  indicated,  and  dining,  the  eighteen-twenties. 
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$L\),UOO  addit  ional  was  authorized.  bringing  the  hank’s  capital 
to  STa.DOO.  Meanw  hile,  il  may  hr  nolrd,  tin*  success  of  llir 
ins  I  il  u  I  i<  mi  had  in\  iU*(l  compel  i  I  ion ;  in  I  <»  l  <>.  a  second  hank,  the 
National  Mirnix.  was  established. 

Set- hacks  and  mistakes  in  judgment  did  occur.  \  ma  jor  loan, 
secured  by  a  quarrying  enterprise  in  western  Wassaehuset  ts. 
proved  pa  r  I  in  i  la  rl  y  unfort  nna  te,  and,  lor  a  period,  liftren  per 
cent  ol  tin*  hank's  entire  capital  was  impaired.  I»ul  this  crisis 
was  met  by  omitting  alternate  dividends  lor  two  years  until 
earnings  had  made  good  the  loss  and  restored  tin1  hank  s  capital 
lo  a  sound  condition.  This  prosed  to  he  the  .mils  lime  that  the 
hank  has  omitted  dividends . I  hroughout  its  century  and  a  half 
ol  exist  cnee. 

hew  incidents  in  the  hank’s  earlier  history  did  more  to  estab¬ 
lish  public  eon  I  idence  than  the  act  ion  taken  on  I  his  occasion.  It 
made  clear  lo  the  roiiununilv  that  the  directors  and  share¬ 
holders  ol  the  Washington  Ihmk  were  more  concerned  with 
maintaining  a  sound  linaueial  ins  I  it  ulion  than  with  momenta  in 
rewards.  It  marked  the  living  of  a  policy  which  has  governed 
the  hank’s  administration  throughout  it's' subset juent  growth. 

it  also  provided  a  long-remembered  lesson  to  tie*  sixteen- 
year-old  youth  w  ho.  in  ldl2(>,  had  just  sueeeed(‘d  Ins  father  as 
(  lash  if  r  of  the  \\  ashing  ton  Hank.  I  or  lilTy-liv  e  y  ears  he  was  to 
carry  on  t he  du t  ies  of  that  ollice,  scrv  ing  as  t lie  exirn  I  i  v  e  officer 
under  subsequent  general  ions  of  dinvelors  until  1  Md  1  ;  t  la  ai  giv¬ 
ing  the  last  nine  years  of  his  lift*  to  the  institution’s  president  ) . 
No  other  one  individual  among  the  many  who  have  made  tin* 
hank  prosper,  worked  harder  to  maintain  its  integrity  than  did 
this  man  the  (Diaries  IVrry  whom  all  Westerly  knew  and 
respected  lor  I  wo-thirds  of  a  century. 

lip  to  I  Ik*  t  line  y  tiling  ( diaries  IVrry  assumed  his  new  posi¬ 
tion,  and  for  several  years  thereafter,  tlu*  (piarh*rs  in  Hhodes’ 
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Hotel  coni inued  lo  meket  llak  hank's  requirements.  I  he  regular 
depositors  were  a  limited  ‘'roup  of  merchants,  mill  owners  and 
landholders  and  the  average  da\  s  transact  ions  could  he  re¬ 
corded  on  a  pair  of  ledger  page's  with  room  left  o\  er.  I  lie  w  e*e*kl\ 
directors’  meetings  were  held  at  the  members’  homes,  and  it 
was  no  great  chore  to  carry  the  necessar\  reeorels  lo  the  meeting 
place.  And  the  $  15.00  a  year  which  Mr.  lUiodcs  charged  as  rent 
could  hardly  he  considered  exorbitant;  all  in  all,  it  long  con¬ 
tinued  lo  he  a  satisfactory  arrangement. 

Hut  with  the  advent,  of  the  eighteen  thirties,  life  began 
mo\ ing  w  ith  a  quickened  pulse.  The  transforming  age  of  steam 
was  coming  in,  and  it  was  not  long  before  its  inllucncc  was  felt 
along  tin*  Pawcaluek. 

In  llh‘12,  a  “great  concourse”  gathered,  meeting  first  in 
St  on  ing  I  on  and  then  in  Westerly  .  I  he  ( «o\  ernors  ol  both  slates 
were  present  and  there  were  elaborate  ceremonies,  marked  by 
the  transfer  of  a  portion  of  ('. ounce  lieu  1  soil  to  Khoele  Island  and 

a  similar  hit  of  “Little*  lUiod\  into  ( lonucct icul .  Aflerw artls, 

% 

then*  was  a  “splendid  dinner,”  spread  in  Doctor  Hohinsoifs 
orcliard,  followed  by  an  e\lcnsi\e  out-pouring  of  “toasts  and 
sentiments  and  speeches.”  Thus,  with  pomp  and  circumstance1, 
thek  task  of  grading  lor  the  news  Lro\  idcncc  and  Sloninglon 
Hailroad  was  begun. 

A  or  was  this  the  only  e\  cut  to  stir  the*  tow  n.  \\  bile  the  age  of 
steam  was  revolutionizing  transportation  on  land  and  ri\er,  sail 
still  queened  the1  seas,  and  American  clipper  ships  and  American 
w  halers  w  ere  e*arry  ing  the  Hag  lei  far-blf  oceans  and  si  range  lands. 
With  the*  rapid  destruction  of  whale's  in  nearby  waleas,  their 
pursuit  entailed  e\er  longer  \ovage*s  and  increasingly  handsome 
rewarels  lor  liaise4  whei  made  the*  trips  and  liaise*  who  linanceel 
I h e * i n .  All  this  kindled  the  imagination  of  more*  than  one  man  in 
and  around  Westerly,  with  the  result  that  lla*  ye*ar  Ilk'll!  saw  the 
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biggest  local  ship  ever  built  up  to  that  lime  lake  form  below 
the  village.  Launch(*(l  the  next  year  as  the  Thomas  W  illiams , 
she  was  a  350-1011  whaler,  backed  large!}  by  Westerly  capital 
and  destined  to  make  two  successful  \  on  ages  before  going  up 
in  Humes  off  the  Azores. 

However,  more  important  than  the  mere  building  of  the 
vessel  was  the  fact  that  her  construction  brought  Silas  (decu¬ 
man  to  the  community.  \  Mystic,  ( onneel  ieul  shipbuilder  of 
considerable  reputation,  he  was  apparently  called  in  to  supers  ise 
an  undertaking  somew  hat  beyond  the  experience*  of  \\  esterlx  ’s 
local  boat  builders.  Kncouraged,  no  doubt,  by  the  fact  that  the 
new  railroad  would  speed  up  the  delis  cry  of  supplies,  he  decided 
to  establish  himself  on  the  banks  of  the  Puwculuck. 

A 

Hitherto,  despite*,  the*  fact  that  craft  of  various  kinds  had 
be*en  built  alemg  the  ri \  e*r  for  ge*nerat  ions,- shipbuilding  had  been 
carrier!  on  as  an  adjunct  to  other  business  activities.  Kven  the* 
She'll  ie  “Id  family,  w  ho  had  been  and  were  to  continue  to  he  act  is  e 
for  many  years,  did  not  desole  their  entire*  interests  to  this 
work.  The*  ( ireenmau  yards,  laid  out  on  Margin  Sheet  along  the* 
riverbank,  gase  shipbuilding  the*  proportions  of  an  industry. 

1 1 e*re*,  for  ove*r  forty  years,  a  steady  succession  of  ships  and 
brigs,  schooners  and  sloops  were  to  go  down  the*  ways.  Ile*re 
wore*  to  be*  constructed  the  500-ton  W  abash,  the*  John  Minium 
and  the*  Eltialhun  h'eHoins.  \nd  here,  in  1811,  was  to  be*  built  the 
most  famous  sailing  vessel  associated  with  Westerly,  the*  whaler 
Charles  Thrifts. 

Sailing  in  1813,  with  ('.upturn  Palmer  Hall  of  Lot  I  cry  \  ilk*, 
(now  Avondale)  as  her  first  muster,  she*  returned  alter  a  two 
year  voyage*  around  the*  ('.ape  of  <iood  Hope  and  ('.ape*  Horn 
with  2,600  barrels  of  whale  oil,  I  10  barrels  of  sperm  oil  and 
26,000  pounds  of  whale*  bone*,  I  lie*  w  hole  cargo  ha\  ing  a  value*  of 
o\e*r  $11,000.  Late*r  renamed  the*  l) rofjrrss ,  she*  was  to  end  her 
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(lays,  after  sixty  useful  years,  as  an  exhibit  a!  the  (Ihicago 
W  orld’s  l  a i r  of  1 8TY 

Less  colorful  hut  ol  greater  consequence  were  the  develop¬ 
ments  that  I  lie  thirties  brought  to  the  mills.  B\  now  tin*  knowl- 
edge  of  textile  machinery  which  Samuel  Slater  had  carried  in 
his  head  when  lie  came  over  from  Britain  had  been  applied 
throughout  Yew  .  Id  inland.  Kquipment.  based  on  the  original 
Brit  ish  ins  (‘id ions  but  improved  in  many  ways  by  Yankee  inge- 
unit  x ,  was  in  general  use  in  American  mills,  including  l  hose  of  the 
Westerly  area,  kin*  tentative  approaches  toward  iudusl  rializa- 
t  ion  obs(irved  a  lew  years  earlier  now  became  more1  pronounced. 

Lormalion  ol  the  \\  hite  Bock  (  ompany  by  local  and  Provi¬ 
dence  in  ti‘r(*sls  in  I fM  1  brought  a  consolidation  of  several  of  the 
text  ile  enterprises  that  had  been  established  along  the  riv.er.  This 
organization  (named,  it  is  claimed,  for  a  conspicious-w  hite  rock 
in  t  he  v ieinit  y )  built  a  new  dam  at  Lminli’s  Seek  and  renamed 
the  neighborhood  for  itself;  it  also  acquired  the  mill  properties 
on  tin*  Bhodc  Island  side  of  t Ik*  stream  at  Stillmauville  and 
took  possession  of  the  Pawcatuck  Manufacturing  Company's 
Stone  Mill  in  Westerly  \illage.  Shortly  before,  the  energetic 
( hsemus  M.  Stillman  had  I  a  k(M  i  oxer  the  family  properties  on 
the  Connecticut  side  and  was  now  busy  with  t li(li r  enlargement 
and  i m pro \  ement .  Joseph  Pot  ter’s  sons  w  ere  building  new  facili¬ 
ties  at  Poller  Mill,  and  new  woolen  mills  had  recently  been 
established  at  Shattuck’s  Weir. 

It  was  rapidly  hemming  evident  that  the  Washington  Bank 
must  march  forward  with  the  times.  The. directors  had  been 
prompt  to  encourage  the  building  of  the  new  railroad  with  a 
purchase  of  its  bonds,  and  as  the  progress  of  the  construction 
crews  promised  to  transform  the  plans  into  a  reality  within  the 
near  future,  it  seemed  clear  that  the  bank  should  be  ready  to 
lake  care  of  increased  business. 
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In  In.Ui.  while  the  senior  Nathan  k.  Dixon  was  president. 

1  stockholders  not  only  approved  an  expansion  in  capital  to 
■S  1 00.000,  hut  also  agreed  that  the  time  had  conn*  to  “remedx 
mans  existing  incon\ enienees*  in  the  hank’s  physical  facilities. 
\ceordiu<dy .  it  was  “deemed  expedient  to  huild  a  hanking  house 
lor  the  use  of  the  hank  and  a  committee  of  se\en  was  des¬ 
ignated  “to  purchase  a  si  i  i  l  a  hi  e  lot''  and  “to  make  arrange¬ 
ments  for  the  building  ol  a  neat  and  commodious  house  for 
that  purpose. 

Before  the  year  was  out,  tin*  Washington  Bank  was  in  a 
home  of  its  own,  ready  to  welcome  the  new  era  of  prosperity 
which  the  steam  ears  promised  to  hrin*:. 
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*  I  *  » 


The  earliest  known  />hototjruf)h  oj  the  hunktni/  house  constructed  in  tS.tf) 
and  enlunjed  from  lime  to  lime;  ocen/ncil  hy  the  U  ashimjton  linnk 
ami  ds  successor  insl  il til  tons  unlit  5. 


The  railroad  comes  to  W  esterly,  here ,  an  early  fiassemjer  tram  oj  the 
Providence  unit  Sloninylun  lt.lt.  is  shown  cross unj  the  Putceuluck. 
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Into  "/I  A  cal  and  Commodious  House ” 


WiiivN  rr  cami:  timi;  to  mow*  the*  (‘Heels  of  (lie  Washington 
Hank  from  Hhodes’  Hotel,  (lashie.r  IVrry  and  1 1 is  helpers 
didn’t  have  Jar  to  go.  The  ‘‘suitable  lot  ’  selected  by  the  com- 
1 1 1  i 1 1 <*(‘  was  only  a  hundred  leel  from  the  bank  s  original  home, 
and  comprised  the  eastern  portion  of  the  plot  on  which  the 
Washington  Trust  (lorn  pane’s  present  building  is  sit  .anted. 

The  *  ‘neat  and  commodious  house'  that  had  been  erected 
was  a  veritable  temple  of  commerce,  f  or  this  ns  as  the  period  of 
tin*  (ircck  Hcvival  in  American  architecture,  and  all  across  the 
land  classic  columns  and  pediments  were  adorning  homes, 
churches,  business  structures  and  public  edilices.  It  was,  in 
fact,  I lu*  express  desire  of  the  commit  Ice  that  the  exterior  of  the 
bank's  new  building  should  resemble  the  Parthenon  of  Vlhens 
as  closely  as  conditions  permitted. 

The  institution’s  new  homo  was  20  feel  wide  and  II  feet 
deep.;  w  it  bin  the  limit  at  ions  of  these  proportions  it  achieved.  I  lie 
commit  tec’s  desire.  It  was  constructed  of  W  eslerls  granite,  thus 
raising  a  question  which  has  plagued  local  historians  ever  since, 
for,  as  all  the  records  show ,  quarn  iug  w as  not  to  gel  under  way 
for  another  eleven  years.  I f,  as  might  w ell  be  the  answer,  surface 
out-croppings  produced  suitable  stone1  for  the  bank,  it  seems 
surprising  that  no  one  thought  to  investigate  further. 
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'IV  interior  of  the  hank  was  neatly  lilted  out  and  a  new  and 

V 

more  spurious  vault  constructed.  Thanks  to  the  lad  that  the 
versatile  Deaeon  Stillman  had  recently  taken  to  lock-designing; 
protection  was  alforded  by  the  new  and  improved  products  of 
his  skill.  Proudly  might  the  committee  survey  its  handiwork. 
To  some,  the  cost  of  the  new  edifice  $1,250  might  seem  a 
lit  tie  high,  hut  the  directors  uppm\  ed  the  hill  w  ilhoul  object  ion. 

.Now  provided  with  a  physical  setting  worthy  of  a  com- 
munity  with  a  future,  the  hank  was  reads  for  the  prosperity 
that  was  to  arrive  with  the  opening  of  the  railroad.  The  next 
year,  the  railroad  reached  W  esterly.  But  trouble  came  with  it. 

The  age  of  steam  was  Inning  growing  pains.  The  young 
nut  ion  w  as  pressing  its  resources  too  hard  and  a  sc\  ere  linancial 
collapse  ensued.  It  did  not  leave  \\  esterly  untouched,  and  curly 
in  1887  the  directors  of  the  community's  two  hanks  in  a  joint 
meet  ing  look  the  serious  step  of  suspending  specie  pay  men  Is.  But 
llu*  fundamental  health  of  both  the  country  and  the  \\  aslungton 
Bank  remained  good;  by  the  middle  of  1080  the  hard  limes 
were  passing  and,  in  August,  specie  payments  were  resumed. 

Once  the  dilliculties  of  the  business  depression  had  been 
overcome,  the  optimism  oft  he  hunk's  stockholders  and  directors 
pro \  ed  well  founded.  So  promising  was  the  outlook  in  1000  that 
the  bank’s  capital  was  again  increased  this  time  to  $150,000. 

The  economic  life  of  the  Westerly  area  now  began  to  mo\c 
more  rapidly  away  from  the  farm  and  lisheries  pattern  which 
had  pre\ ailed  for  so  long,  for  this  development,  two  events 
the  first  occurring  in  1858,  t Ik;  second  a  lew;  years  later,  were 
largely  responsible. 

f  irst  was  the  business  alliance  that  brought  together  Jesse  L. 
Moss  and  Bowse  Babcock.  Mr.  Moss  had  come  to  W  esterly  only 
a  few  years  before;  Mr.  Babcock  was  a  member  of  Westerly’s 
oldest  family  and  was  the  grandson  of  that  same  Bowse  Babcock 
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who  had  been  chosen  as  president  of  the  .Washington  Hank  in 
1800.  forming  llic  linn  ol  Habcork  and  Moss,  these  pionevr 
i  in  I  us  I  ria  lists  acquired  the  \\  bite  Hock  (  on  i  pa  nx  and  undertook 
a  rapid  integration  and  improx  enient  of  (lie  textile  mills  alonf: 
tin*  Hliode  Island  side  of  the  Paw  eat  nek. 

P>>  this  action,  the  new  firm  brought  control  of  Weslerlx  s 
major  textile  mills  complete!)  into  local  hands,  an  occurrence 
the  importance  of  w  liich  can  no  I  be  o\  cr-esl  iinal  ed.  All  l  broil'd  1 
New  Ixiiiiland  were  mill  towns,  the  economic  life  of  which  was 
controlled  bx  absentee  interests.  Such  wealth  as  (hex  produced 
was  tunnelled  oil  to  enrich  men  who  had  little  concern  for  the 
well  being  of  the  producing  communities.  At  a  time  when 
Westerly  might  easilx  ha\e  sullered  from  a  similar  blight,  the 
two  local  men  best  qualified  to  do  so  joined  forces.  Thanks  to 
l  his  lort  mint  e  eiremnsl  a  nee,  the  w eal I li  produced  bx  \\  esl  erlx  s 
largest  manufacturing  enterprise  continued  to  llow  back  into 
the  town  at  the  lime  it  was  just  beginning  to  "Tow. 

While  not  the  onlx  textile  operators  in  the  neighborhood, 
Habeoek  and  Moss  exercised  a  leadership  w  liich  was  to  dominate 
I  he  industrx  in  and  around  Westerly  lor  oxer  a  quarter  of  a 
e(‘iil  m  x .  ( )f  their  manx  aeliiex  (imen  I  s,  perhaps  t  hi-  most  inter¬ 
esting  was  the  completion  of  the  \\  Idle  I  lock  project  suspended 
bx  their  predecessors.  The  construction  of  the  mill  and  twelve 
double  houses  called  lor  in  the  original  plan  erealed  a  mill  \  illage 
w  liich.  w  hen  it  opened  in  I  0  10,  w  as  hailed  as  a  model  ol  its  kind. 

Before  that  happened,  howexer,  the  second  exenl  that  was 
to  inlhamce  Weslerlx  s  immediate1,  as  well  as  later  hislorx  look 
place.  That  w  as  l lie  discox  erx  bx  ( )rlando  Smit h,  a  ( lonnect  icu  t 
stone  mason,  that  the  jut  ling  rocks  w  liich  plagued  local  farmers 
were  sign-posts  point ii  1*^  to  some  of  the  liii(‘sl  granite  on  tin* 
American  cont iii(*nt. 

Mr.  Smith  s  interest  \\ as  aroused  while1  xisiting  the  town  in 
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!\ timber  /  of  the  1  rn.iuitv  i;*  no  looked  like  this. 
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MOa.  Hamblin"  ox  cr  I  Ik*  old  farm  a  lop  Rhodes  1 1  ill.  his  trained 
eve  was  impressed  by  the  texture  of  the  boulders  and  rubble 
strewn  oxer  the  surface.  Me  bought  the  place  and  bewail  I  h  t‘ 
exploratory  labors  w  liieh  led,  in  lo  17.  to  I  lie  openin''  of'  the  I  i  is  I 
ol  Westerly  s  soon-to-be  famous  quarries. 

I  he  .transition  from  farm  town  to  mill  town  was  common 
throughout  New  Kupdand.  With  the  discoxery  of  granite, 
Westerly  was  assured  a  more  diversified  economy.  t  his  was  to 
pro\  e  a  significant  factor  in  the  tow  ns  his  tor  y ,  for  in  I  his  forma  - 
I  i  \  e' 'period  it  served  to  prevent  that  complete  absurpl  ion  in  le\- 
I  ill's  w  liieh  was  to  t  loot  t  le  so  mans  com  in  uni  t  ies  in  later  y  ears. 

I  lie  benefits  arising  from  Orlando  Smith  s  probing  and 
Rabeork  and  Moss’s  enterprise  were  immediately  appreciated 
in  and  around  Westerly.  Rut  anot  her  de\ elopment  whieli  look 
place  about  this  same  lime  aroused  considerably  less  interest. 
( ’.aplain  Joiial  ban  .’Nash,  keeper  of  I  he  \\  atch  Mill  lighthouse, 
opened  a  shore-front  hotel. 

Westerly  people,  had  not  been  unmindful  ol  I  lie  rccreat  ional 
at  I  rae I  ions  ol  I  lie  coast  and  picnics  and  out  iii«rs  aloii"  the  beaches 
were  already  an  established  custom.  In  consequence,  it  had 
become  an  unollicial  part  of  the  lighthouse  keeper's  duties  to 
dispense  hospitality  and  help  with  the  arrangements,  The  tran¬ 
sition  to  hotel-keeping  w  as  a  comparal  i\ ely  simple  one.  More- 
oxer,  with  im  pro  x  in"  steamboat  and  rail  I  ransportat  ion,  ( la  plain 
\ ash  may  w  ell  hax  (‘  been  hopeful  of  at  I  racl  inpr  summer  business 
from  a  w  ider  area. 

II  i  ere  is  no  record  indicat  in^  that  any  ^real  ini  lux  of  \  isilors 
resulted,  although  the  hospitable  captain  apparently  did  well 
enough.  Rut  such  promise  as  rested  in  the  modest- success  ol 
his  “Watch  Mill  Mouse’’  carried  little  weight  in  a  town  which 
was  bc"innin"  lo  quicken  to  the  stimulus  ol  commerce. 

Rn  the  I  ime  Orlando  Smil h  came  to  W  esterly ,  the  ^roup  ot 
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houses  around  Pawcatuck  Hrielge  had  ahead)  flowered  into  a 
village  of  some  importance  and  the  first  semblance  of  a  business 
district  was  beginning  to  (tiiIit  about  the  “neat  and  commo¬ 
dious  house”  of  the  Washington  Hank.  Stores  were  beginning 
to  look  like  stores.  Merchants  were  offering  a  much  greater 
varied  y  of  goods  to  their  customers.  1 1  was  becoming  w  orlhw  Jiih‘ 
to  specialize,  and  there  was  enough  trade  to  support,  first,  a 
hardware  dealer  and,  a  little  later,  a  drug  store. 

A  civic  consciousness  had  begun  to  develop.  Dixon  Square, 
as  the  intersection  of  Hroad  and  lligh  Streets  was  now  called, 
was  graced  with  a  little  park  center.  Two  lire  companies,  one 
for  each  side  of  the  river,  had  been  established.  Purchase  of  the 
engines  had  been  financed  b\  public  subscript  ion,  and  when  the 
funds  proved  slow  in  How  ing  in,  the  directors  of  the*  \\  ashing  ton 
Hank  had  come  through  with  a  hundred  dollar  contribution. 

At  last,  Westerly  was  grow  ing.  For  forty  years  its  population 
had  remained  almost  stationary  now,  for  the*  decade  ending 
in  1850,  the  census  showed  a  11.5  percent  increase*.  \nd  more 
people*  were  coming  all  the*  lime.  1  lie*  enlarged  textile*  industry 
had  brought  many,  but  it  was  the*  iuJhience  of  the*  quarries 
which  threw'  open  the*  widesl  door. 

d  la;  transformation  of  the  farmer  and  the*  farmer’s  wife  and 
the  farmer’s  children  into  mill  hands  was  a  e*< >i i i para t  ively  simple* 
step.  While  the  mills  did  bring  newcomers  to  town,  many  of 
their  employees  were  local  residents  who  had  given  up  the  older 
ways  of  life  to  lake  factory  jobs.  I  lie*  quarries,  on  the*  e)lher 
hand,  required  the  service's  of  a  substantial  number  of  skilled 
craftsmen,  t  hese  had  to  be*  brought  in  from  the*  outside*. 

.Moreover,  whereas  the*  farmcr-lunied-millhnnd  might  give 
his  summers  to  a  certain  amount  of  agricultural  production, 
returning  te>  the  factory  through  the  inclement  months,  the 
stone  worker  was  at  his  busiest  during  the  favorable  warm 
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weather.  I  la  became  a  buyer  of  pra<  I  ieally  everything  be  lived 
by  including  food.  Since  1 1  u*  products  of  his  labor  wen1  par¬ 
ticularly  unsiiit able  for  barter,  he  was  more  aware  than  most 
workers  of  the  significance  of  money  want's.  1  he  stone  workers 
not  only  -proved  a  factor  in  \\  ester  I  s’  s  ^row  t  h,  they  also  stimu¬ 
lated  ( rade  and  t  he  list'  of  cash. 

\\  ilh  tin1  opening  of  tin*  quarries,  the  march  toward  a  more 

urban  l y  jm*  of  communit y  life  got .under  way .  It  was  heralded 

■ 

by  the  appearance  of  a  newspaper,  the  lAlrrary  ICclio,  and  by 
the  re-establishment  of  the  librars,  which,  origiualU  founded  in 
1  7(^  I,  had  lapsed  into  virtual  non-e\islence.  It  was-  saluted  by 
the  organizat  ion  of  a  brass  band.  1 1  w  as  marked  by  further  civic 
improN  emenls;  llu*  main  village  sheets  wen?  graded  and  curb 
stones  were  brought  down  from  the  (piarries  and  installed.  \nd 
it  was  responsible  for  an  important  step  taken  in  18.11  by  the 
u  km  i  w  ho,,  as  directors  of  the  Washington  Bank,  were  in  a  par¬ 
ticularly  favorable*  position  to  observe  the  trriul  of  the  limes. 

\s  Westerly  had  progressed  through  the  forties,  the  bank 
had  been  act  i  \  e  in  all  that  had  occu  rred.  Its  distinguished  presi¬ 
dent,  Nathan  K.  Dixon,  1  idled  States  Senator  from  Hliode 
Island,  had  been  succeeded,  in  18  lib  by  his  sou,  also  bearing  I  he 
saint?  name.  V  young  and  vigorous  man,  already  noted  as  an 
at  torney  a n<  1  d(,sl  ined  to  sen  e  li\  e  terms  in  (  oneness,  Mr.  1  )i\on 
was  .one  ol  l  Ik*  lirsl  to  recognize  w  hat  was  happening  to  W  esterly 
and  to  appreciate  the  heed  for  another  kind  of  banking  service. 

The  W  ashington  Bank  was  doing  a  good  job  for  its  stock¬ 
holders  and  the  community.  But,  in  common  with  other  com¬ 
mercial  banks  of  the  nineteenth  centun,  it  had  little  direct 

% 

contact  with  the  general  public.  Its  bank  notes  were  in  common 
use.  Many  worker’s  jobs  were  dependent  upon  the  credit  it 
extended.  But  its  facilities  were  not  employed  by  people  gener¬ 
ally.  ( ) n I \  merchants,  munufuct  urers  and  a  lew  <w  cull hy  individ- 
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nals  maintained  deposits.  \\  Idle  checks  had  Ion#  been  employed 

for  transferrin#  funds  a  supply  of  checks  hud  been  pari  oftlu* 

\\  ashin#ton  Bunk’s  original  “slock  in  trade”  llicir  use  w  as 

confined  almost  solely  lo  pay  mciils  helween  business  interests. 

It  was  a  hus\  day  that  saw  lwentv-li\e  lo  thirls  checks  and 
*  %  *  %' 

seven  or  ei#hl  deposits  clearin#  through  (  asliier  Perry’s  hooks. 

With  the  development  of  a  w  a#e  earning  #rou  p,  there  was  a 
place  lor  a  broader  kind  of  hank.  In  18.11  that  place  was  tilled 
with  the  creation  of  (la*  Westerly  Sayings  Hank! 
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Tiro  Hunks 
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rnm:  s\\i\(;s  hank  was  nol  a  new  concept  in  !«{.*>  I .  Suc  h 
I  institutions  Imd  Been  established  in  I  lit*  I  niled  Slates  as 
earls  as  But  |hc\  had  been  founded.  lor  ihe  most  pari, 

in  the  larger  populat  ion  eenlers  where  masses  of  waj/t*  earners 
were  ahead)  employed.  Willi  Ihe  growth  ol  a  wage  earning 
group  in  Westerly,  I  he*  formation  of  a  savings  hank  was  lo 
he  expected. 

I  he  unusual  things  w  hieh  dist  inguished  I  he  W  esteiis  Sa\  ings 
Bank  w  ere  that  il  was  founded  h\  I  he  same  men  w  ho  w  ei  e  ael  is  e 
in  the  affairs  of  a  com  men  -in  I  hank  and  that,  from  the  (lav  of  its 
establishment  to  ihe  formal  union  of  I  lie  two  organizations  in 
DM)  I.  il  was  operated  as  a  physical  pari  of  ihe  Washington 
Bank.  Us  long-time  treasurer  and  eveculise  head,  Simeon  IS 
I  ’errs ,  and  its  second  president.  Thomas  I  Vrrs ,  were  Brothers  ol 
('.harles  I’err.y,  the  Washington  Bank's  cashier,  and  the  three 
men  worked  in  close  cooperation.  Bolh  institutions  shared  the 
Bank  s  quart ers  on  Dixon  Square,  and  t  he  sa\  ings  hunk's  depos¬ 
itors  passed  through  the  same  portals  which  accommodated  the 
leading  Business  men  of  the  communils. 

I  he  W  esterls  Sa\  ings  Bank  pro\  ed  succ(*ssful  from  t  Ik*  start ; 
the*  integrity  of  its  founders  was  respect(*d  b\  p(*ople  from  all 
walks  of  life  and  the)  did  nol  hesitate  to  pul  l heir  savings  in  1  he 
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Tin*  nu  n  of  \\  oMcrl\  « Im  mv  drtt-niminl  to  our  ( •Inri'nii*  t  uion 

it  i  v  it  •  lull*,  ami  wlio  mv  willing  in  onliM  in  inmulmu  i  i»  iiiIcltiiin  l»\  lorir  of 
nriii*;  in  n  word,  nil  turn  « lio  low  l lo  ir  (  ouul i  \  mv  iftjuvalcd  to  inccl  in 
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On  Thursday  Evening  July  25, 1801, 


A.  T 


At  8  O’oloolc,  when 

lion.  n.  ff.  DIXON 

AMI  OTIIKKS  Will.  \I)I)IU:SS  T’llMM. 

I  iiili'l mrill'  u  ill  l»r  n re i\  nl  lorn  Ni  l'  (  mu |nui \ .  Id  lie  in  mini  in  W oMt'il}  . 
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busier  annoiineimj  mass  meelimj  m  rally  days  of  (hr  dinl  U  nr;  the 
\\  dsh iiK/lun  Hank's  president  teas  the  principal  speaker  of  the 
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hands  of  such  mm.  Westerlv  was  to  double  ils  populat ion  in 
I  he  I  hil  l  >  years  bet  w  mi  1 Hat)  and  1 880 ;  l  his  grow  I  h,  marked  b\ 
a  iiHiiuil ing  increase  in  l he  ranks  of  the  wage  earners,,  was  to  be 
rolled  ed  in  a  steady  How  of  deposits  into  the  savings  institution. 

New  industrial  dc\ olopmenls  eame  just  about  the  lime  the 
savings  bank  opened  for  business.  A  group  of  local  men  built  a 
new  mill  on  the  donned  in  1 1  side  of  the  ri\  er.  The  lirst  establish- 
n km 1 1  of  its  kind  to  be  completely  dependent  on  steam  power,  it 
was  known  for  man\  v  oars  as  the  “steam  mill”;  here,  !oda\ ,  is 
the  Host  it  eh  plant.  Nearbv,  two  men  endowed  with  unusual 
mechanical  skills,  dalverl  Ik  dot  I  roll  and  Nathan  Babcock, 
went  into  the  machinery -building  business  in  a  foundrv  that 
had  been  established  a  few  years  before;  they  produced  equip¬ 
ment  for  working  wood  and  processing  textiles  and  also  made 
printing  presses.  Down  at  Watch  Mill,  the  government  built  a 
new  light  house  with  a  granite  lower;  that  meant  a  nice  contend 
!< >r'  l he  rpiarries. 

Hie  directors  of  the  \\  ashing  ton  Bank  had  sensed  the  \  a  lue 
of  a  sa\  ings  bank  and  had  helped  bring  it  into  being;  at  the  same 
linn*  they  continued  to  exorcise  a  strong  sense  of  responsibility 
for  the  basic  economic  soundness  of  the  communi  l  \ .  It  w  as  in¬ 
evitable'  that  t  he -ex  tension  of  credit  should  sometimes  involve  a 
degree  of  risk  and  subsequent  events  did  not  alwass  turn  out 
favorably.  In  tin*  case  of  a  text  ile  concern,  the  Boekville  Manu¬ 
facturing  do.,  which  failed  in  the  late  fillies,  the  bank  took  a 
course  w  hi  eh  it  has  followed  many  l  imps  since.  B\  diligent  a  p|  id¬ 
eal  ion  to  the  management  problems  involved,  its  oflieers  kept 
the  mills  fund  ion  i  rig  until  the  demands  engendered  b\  the  (  .  i  v  i  I 
War  made  them  once  more  a  profitable  establishment. 

With  the  advent  of  that  .great  struggle,  normal  patterns  ol 
life  and  business  in  the  Westerly  area  were  sharply  a  fleeted. 
Hundreds  of  the  eommunilv  s  men  .went  to  the  battlefields  ol 
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the  south.  Shortages  of  goods  and  soaring  prices  affected  every 
one.  Man  \  of  l  lie  mills  were  engaged  in  the  product  ion  of  military 
supplies;  Cottrell  and  Babcock  made  parts  for  the  Springfield. 
Massachusel  Is  arsenal,  the  woolen  mills  turned  out  cloth  for  uni¬ 
forms,  and  oilier  specialized  wartime  tasks  engaged  the  town's 
capacities.  And  the  Washington  Bank  was  affected  in  a  rather 
unusual  way. 

Lincoln's  Secretary  of  the  Treasury ,  Salmon  P.  ('.base,  faced 
no  easy  problem  in  the  financing  of  I  he  groat  struggle.  As  one  of 
the  steps  taken  to  solve  his  problems.,  he  secured  from  Congress 
an  act  establishing  national  banks,  the  note-issuing  power  of 
which  would  he  dependent  upon  the  purchase  of  bailed  States 
bonds.  Once  this  legislation  was  in  effect,  Secretary  Chase 
obtained  the  enactment  of  a  second  law,  placing  a  prohibitive 
lax  upon  bank  notes  of  stall1  chartered  institutions.  Thus  it 
came  about  that,  after  sixly-iive  years,  the  Washington  Bank 
surrendered  its  charier  and  changed  its  name;  as  the  Washington 
National  Bank,  it  became  part  of  the  national  banking  system. 

Amos  Ooolit  t  le’s  crude  creal  ions  had  long  since  been  replaced 
by  more  professional  craftsmanship.  The  Washington  Bank  s 
notes  of  lb  17  and  1852  were  triumphs  of  the- engraver’s  skill, 
surrounding  expert  likenesses  of  the  f  irst  President  with  care- 
full)  detailed  symbols  of  progress  and  prosperity.  But  from  now 
on,  tin?  bank’s  notes,  while  still  carrying  its  name,  would  be  of 
standard  government  design. 

With  the  war’s  end,  Westerly  enjoyed  what  may  well  lie 
described  as  a  boom. 

The  mills  expanded  —  Babcock  and  Moss  built  the  “Brick 
Mill”  immediately  adjoining  the  old -stone  mill  and  a  new  mill 
went  up  at  Dorrville,  as  the  old  Shall  nek’s  Weir  settlement 
had  been  renamed.  Cottrell  and  Babcock  turned  their  exclusive 
attention  to  the  production  of  printing  presses,  and  inspired  by 
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the  in\enlive  genius  ol  Mr.  (lot  troll,  began  producing  iMjiiip- 
inent  which  brought  in  orders  from  all  o.\  cr  the  country.  There 
was  an  exlensixe  dexelopment  ol‘  tin*  quarries  (ieorge  Led- 
ward,  followed  rapidly  b\  others,  ae(|uired  properties  in  tin* 
neighborhood  of  the*  original  Smith  operation  and  'began  work¬ 
ing  I  hem.  And  w  it  h  all  t  his.  t he  shore  section  of  West erl)  began 
to  emerge  as  an  important  summer  resort. 

Lxpansion  ot  the  hotel  lacilities  at  Watch  Mill  had  begun 
in  1860,  when  Daniel  l\  Larkin  appeared  as  the  lirsl  competitor 
to  challenge  the  hospitalil  >  of  the  Nash  family’s  original  \\  at  eh 
Mill  I  louse.  Hut  tin*  (  lix  il  \\  ar  had  pre\ented  I ml  her  de\ elop- 
ment .  Now  w  it  h  the  emergence  of  a  new  leisure  class,  the  demand 
for  uccnmmodat  ions  soared.  I  n  rapid  succession-,  ik*w  hotels  w  ere 
const  meted  the  I  .ark  in  I  louse  going  up  in  I860,  I  he  I  ‘In  in  pi  on 
Mouse  and  the  Ocean  Mouse  in  tin*  following  Near.  The  lirsl 
bathing  beach,  with  bathhouses,  was  established  in  1870,  and 
in  tin*  sana*  Near,  the  lirsl  summer  cottages  wen*  built. 

So  keen  was  tin*  interest,  that  the  \  illage  of  Westerly  proper 
fell  rather  jealous.  Il  was  decided  that  a  hotel  sullicicntK  im¬ 
posing  could  capture  souk*  of  this  profitable  new  business.  So 
it  was  that  on  the  site  of  Hinnies’  Hotel  there  presently  arose 
the  slate!)  facade  of  tin*  Dixon  I  louse,  a  full  !i\e  stories  high, 
adorned  with  a  fashionable  mansard  roof  and  offering  enter¬ 
prising  merchants  handsome  new  iron  front  stories.  Manned  to 
accommodate!  800  guests  “as  handsomely,  as  elegant  In  as  any 
hotel  in  New  ^  oik/'  it  cost  some  $800,000;  and  in  order  that 
guests  might  not  be  denied  the  amenities  of  the  seashore,  the 
faeilil  ies  of  a  steamboat,  the  lie Ht\  were  pro\  ided  to  lake  people 
back  and  forth  to  Watch  Hill. 

Die  Dixon  I  louse,  was  finished  in  1867;  il  was  obvious!)  the 
most  important  const  met  ion  job  completed  during  that  bus) 
post-war  year.  Hut  building  was  going  on  all  o\er  town;  some 


>'  irirMfi  14  i  >  M'wlKjui  ) '!  / I  1 1/'J  itt,  .  .V 
.  )  Lli  «'*♦)*;  (  Ilf  1  •'♦ilM-  >|;  l'  ii  .  I  <  f  Si<J'  I  I  >'<•*:•  - 

-/I: /V  in  v  ti  i»r»:  •  >i» •  ivn  i^nll  )  lux  ih  iihji  i 

.  hu-*.  I  nniujr  tit l*««K(fii t  m i>  .j;  *j  i \  *  ol 

I  •  i  I  >> V  »  !■* A  ii.J  .1  ;*M  11)4 1  tl*>i!  ,i<  I  i> 

«  :  I  i  I  r  1./  I  if)  ,  li  hlii}  t«i  '>iil  *»,’.!;»•  1 1  li  »  ‘I 

. 

*  0i> !  li  <pi  -uui  I  it i  .  .>», } 

\  i;(  Cv^  i  1  •  * 


The  hr  id  ye  which  linked  WhmJc  Island  and  Connecticut  from  Herolut  ionary  times  up  to  ISS5. 
\l  (fft  Is  joiver  end  of  tin'  *S7 / thnanvi he  ( .anal  opened  in  1^25  and  abandoned  in  ]Sn(> . 


1 1 


■ 

. 


fifty-live  new  residences,  tenements,  business  houses  and  in¬ 
cidental  s(  met  urcs  went.  up  during  1 1  it*  twelve  inonlli  period. 
Kslimated  costs  totalled  -S  I  (>f>, ()()()' ’and  builders  and  carpenters 
wore  bus\  men.  Small  wonder  is  it  that  IVIeg  (dark.  Jr., 
\\  eslerlv  s  ow  ii  architect,  found  plenlx  of  work  to  do. 

Mere  the  close  partnership  between  the  Washington  Hank 
and  the  Westerly  Savings  Hank  proved  jiarl ieularl y  ad\ allia¬ 
ceous.  While  the  parent  institution  was  assisting  in  financing 
1 1  it*  purchase  of  supplies  b\  lumber  \ards.  building  linns  and 
eonlraclors,  the  savings  bank  was  Inking  a  substantial  propor- 
I  ion  of  the  mor traces  w  liieli  enabled  t  he  people  of  I  he  eommunit  \ 
to  build  liona's  lor  themselv  es. 

Wore  and  more*,  Westerly  was  beginning  to  assume  urban 
wavs.  l  or  one  thine,  a  considerablv  improved  newspaper,  the 
JXamujanscK  H  ccA'/v,  had  succeeded  the  Lifcrury  lu'ho.  Acquired 
at  uncurls  stage  b\  ( ieorge  H.  and  J.  1 1 .  I  I  ter,  this  publication 
and  its  successor  dail\  base  served  the  community  under  the 

K’  •  ’ 

active  management  of  tin*  I  Iter  family  ever  since. 

Other  signs  of  a  changing  order  were  also  to  be  observed. 
Just  before  the  (avil  War,  an  armors  had  been  built  for  the 
tow  n  s  crack  nal  ional  ^tiurc I  unit  l  lie  *'\\  eslerlv  Hi  lies.  I  la* 
miracle  of  the  telegraph  had  come  to  link  the  communilv  with 

the  rest  of  the  nation.  Mounting  Iraliie  had  made  it  neeessarv 

* 

to  remov  e  the  little  park  from  the  center  of  I  )i.\on  Square.  Now  , 
as  I  he  I ina I  touch  of  modern  it  v ,  a  gas  works  w  as  build ing  and 
in  1808,  Westerly  was  to  be  bathed  with  the  splendor  of. gas 
light  ing. 

( )f  roursi1  the  march  of  progress  had  its  less  pleasant  aspects 
like  the  tax  and  assessment  rules.  In  18.">0,  with  a  properly 
\  aluat  ion  of  $  1 ,203, 600,  a  tax  rate  of  1 8c  per  hundred  had- pro¬ 
duced  tin*  modest  $1, 80  1.68  required  to  meet  town  expenses. 
Hv  1870,  with  a  proper!)  valuation  in  excess  of  (bur  million 
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dollars,  a  rate  of  50c  per  hundred  was  necessary  to  raise  liie 
more  than  twenty  thousand  dollars  the  town  government  re¬ 
quired.  It  alleet.ed  the  Washington  Hank  and  its  savings  hank 
tenant.  Not  only  had  tin' hank  building's  valuation  been  doubled 

from  $5,000  to  $6,000  hut  with  the  more-lhan-tripled  rati*, 
its  taxes  rose  in  twenty  years  from  $5.90  to  $50.00! 

And  that  didn’t  include  keeping  tin*  lire  department  up  to 
dale.  There  had  been  another  public  subscription  for  new  equip¬ 
ment  in  1860,  and  the  bank  had  voted  an  appropriate  contri- 
hu  t  ion. 

However,  it  cannot  be  supposed  that  there  was  loo  much 
grumbling.  Business  was  nourishing. 

In  1870,  the  Washington  National  Hank’s  resources  were 
over  $100,000.  W  ith  a  capital  of  $150,000,  it  had  a  surplus  of 
$60,000  and  over  $500,000  out  on  loan.  Deposits,  in  the  manner 
of  the  limes,  continued  of  secondary  importance.  Some  ninety- 
tive  depositors  maintained  accounts  with  the  bank;  balances 
totalled  a  little  more  than  $56,000.  In  contrast,  the  Westerly 
Savings-Bank  was  paying  interest  on  approximately  $700,000 
in  savings,  representing  the  deposits  in  almost  2,000  accounts. 

Outwardly,  the  banking  house  continued  to  give  little  evi¬ 
dence  of  the  increased  business  that  (lowed  through  its  doors. 
Keen  the  live-story  Dixon  House  next  door  could  not  over¬ 
shadow  its  air  of  serene  dignity .  Within,  however,  it  had  been 
necessary  to  make1  considerable  re-ad  just  incuts.  An  improve¬ 
ment  program  was  carried  forward  in  1867,  but  only  three 
years  later,  the  at  templed  robbery  of  tin*  National  Phenix  Bank 
jolted  the  directors  of  the  Washington  National  into  a  sharp 
re-appraisal  of  the  protection  provided,  \eeordingly,  in  1871 
a  new  vault  was  provided,  completely  equipped  with  the  newest 
and  best  5  ale  locks. 

However,  it  was  not  burglars  who  were  to  create  the  next 


i  i  ■  '  • !  •  '»  1  , 

. 


;  >■  t  ii  a  f}‘  •  1 


<  i  mi  •  --  v  i  in  i., 


'J  -•>  /  iH  v1*m.!Ihoj  i  i  .1)00 J  i.'I  -J.ili:  /lorn  ‘jh  if  r  t  Mr  *) 


0-.)0,0  .  n  »)i.aUr>  ...  is1  j>  II  ■  |  ;U  W 


'<‘\A\vivy> 


ii 


)  i  lii  *  i*  I  *  i  '.!•  .11  !«.(»>  i«!  /v'<  ■?>  n  i  *•  I)  i‘),M 

/  i  /in  «i(‘l  tiiuoi  I ;;/  ill  i  ‘in  / 1  mUAdi  })*il(jur>l  JlMuil  m,f>/  •"  fejjji  '  ‘ 

I  !  «  /  ‘if/  i  »/  <•»*{  dim  liMtf.uj  ?jf|  |  )<jt  lir  i  !«|«;<  r\  *P 


, 


llroad  Sired  in  the  eii/lilcen  svrvnl ics,  icit/t  the  Wdshi/ii/lon  ISutioiml 
Hi m/v  al  the  extreme  rii/fit  and  the  hi  rim  I  louse  hevund.  I'he  lire 
story  hotel ,  huill  in  IS(>7 ,  /nj.v  nrnjumUy  /donned  lo  nil  rod 
,  summer  nsifnfs. 
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Directors  of  the  M  ashuxjton  National  Dank:  1 S6S- 1 K7 (>  —  Dark  row.  left  to  r ujht :  (diaries 
Masson.  David  Smith.  Thomas  J)erry.  Joseph  Potter,  \rlson  Drown,  b  rout  row.  left 
to  rii/ht :  (diaries  Perry.  Den  jam  in  7  hurslon.[.\alhan  b  .  Dixon.  Oliver  J).  Wells. 


immediate  problem.  1 1  w  as  a  no  I  her  ^rea  (  s\\  in*:  of  I  he  pendulum 
Irom  ^ood  limes  lo  had.  Willi  1 1  u 1  w  ide-spreatl  panic  of  loT.T 
Westerly  .sown  hoom  si  umblotl  lo  a  sland-still.  Nor  wore  the 
raiisi's  entirely  of  national  origin. 

\\  illi  I  In*  dealli  ot  How  sr  Hahcock  in  lo72.  the  pace-selling 
ae(i>ilies  ol  Hahoook  and  Moss  came  lo  an  end.  Ihe  Dixon 
House  proved  a  disappoint meiil ;  siiniincr  visitors  jnsl  didn't 
line!  il  as  appealing  as  lln*  Waleli  Mill  holds  Ilia!  overlooked 
(he  open  sea.  The  dass  o!  sail  and  wooden  ships  were  rapidly 
passing,  and  shipyards  ol  the  type  operated  by  ihe  (ireenmans 
were  no  longer  called  upon  lo  handle  major  jobs. 

Hut  hoi  li  I  he  \\  ash  in ‘(Ion  Nat  ionnl  and  ihe  \\  eslcrly  Savings 
Hank  weathered  ihe  rough  limes,  and  by  I  heir  stability  softened 
lla  *  eeonomie  blows  encountered  by  .Ihe  community.  (uaduallv 
I  lungs  imprpv  cd.  I  he  H.  H.  \  H.  Knight  organi/al  ion  w  Jiieh  had 
acquired  the  While  Hock  village,  mill  and  all.  be^an  producing 
its  famous  I 'ri 1 1 1  of  the  Loom  col  Ions  there.  \s  tin*  business 
picture  brightened,  ihe  well-to-do  began  Hocking  back  lo  \\  ateh 
Mill.  I  he  quarries,  which  had  not  been  as  badly  hit  as  other 
industries,  were  quickly  back  in  stride.  Hy  the  early  eighties, 
Westerly  was  enjoying  sound  economic  heallh  once  more. 

I  liroughoul  the  war,  1 1 u-  boom  and  the  following  panic,  the 
Washington  National  Hank  had  heiieliled  by  wist*  and  cour¬ 
ageous  leadership.  (  ’.liarles  Hern  had  managed  ils  affairs  with 
a  sure  hand,  and  his  directors,  under  llit*  continuing  presidency 
of  Nathan  b.  Dixon  II,  had  ‘'Men  him  full  support.  With  Mr. 
Dixon's  dent h.  in  1 I ,  came  the  end  of  an  era ;  Mr.  I  Vrry ,  after 
lifty-live  years  ol  scrv  ice,  de<  ided  that  the  linn*  had  come  for 
him  to  rclim juisli  Ihe  arduous  duties  he  had  so  long  discharged. 
\\  hilt*,  in  response  to  the  urging  of  the  direetoi's,  he  consented 
to  assume  the  president’s  post,  his  departure  from  the  familiar 
(lashicr's  desk  conlirmed  a  brt*ak  in  the  How  of  t inn*. 
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I’ullinij  the  jitnshintj  louche s  on  the  rnoiuwienl  which  did  much  to  sjireud 
the  Janie  of  Westerly  ijrunilc  the  2J-JI.  Jiijure  of  the  intietum 

Soldier "  completed  in  lH7d. 


■ 


cm  \ n'Ki;  \  i 


The  Shape  of  Thini/s  To  ('ome. 


Idols  i  hi.  i .  \st  t  went  x  -  l  hrce  x  ears  of  I  heir  exist  nice  as  separate. 

albeit  i(ilalr(l.  insl  il  ill  ions,  ( lie  \\  asliin^lofi  \alional  Hank 
and  llir  Westerly  Sa\ inprs  Hank  enjoyed  a  period  of  steady 
growth  nnd(ir  the  direct  ion  of  men  closely  idciil  ilird  with  llirir 
prex  ions  progress. 

(  diaries  I  ‘(ti  n  s(T\  rd  as  president  of  I  lie  \\  ashing  Ion  Nat  ional 
until  his  dentil  in  ld()();  lie  was  followed  by  iNalhan  I1.  Dixon, 
t  he  I  bird  of  I  hat  name  and  in  (lin'd  descent  lo  hold  I  hr  posit  ion. 
(diaries  IVrrY,  Jr.,  who  alter  a  thirteen-year  apprent  ieeshi)) 
nnd(‘r  his  lather,  had  assnmrd  tin*  cashier’s  dnlies  in  Iddl, 
snrr(‘(‘drd  no!  only  lo  llii'  cashiersh-ip  lull  lo  his  father's  place 
of  leadership  in  coinmnnil  y  \ out  ores  repniiin^  foresight  and 
courage.  (diaries  Perry,  Jr.’s  hrolher,  \rlhnr,  ns  ho  was  with 
(diaries  in  t  Ik*  National  Hank  from  Hid  I  until  ld(ll,  likewise 
played  a  prominent  part  in  community  projects.  Hart  icnlarly 
active  in  the  water  works  and  in  the  electric  lie'll  t  and  <»,as 
companies,  he  showed  a  kern  interest  in  utility  linancin^  and 
left  the  hank  to  pursue  a  career  in  this  held.  Hut  his  concern  for 
\\  ester  I  \  and  the  hank  rout  i  lined  and  he  remained  a  director  as 
Ion"  ns  lie  lix  cd.  I  homas  IVitx  and  Simoon  I'.  Perry  guided  the 
opera  I  ion  of  l ho  savings-bank  lo^el  her  uni  il  the  former's  death 
in  I  odd ;  ■Simeon  I  Vrr\  remained  on  as  I  reasnrer  until  the  t  urn  of 
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I  fit1  coni  my  and  1  linn  ga\ e  I  wo  add  it  ional  years  lo  (hr  presidency . 

All  llial  \\  eslerly  was,  had  been  and  hoped  to  be  was  know  n 
by  these  men;  they  gave  their  best  energies  and  wisdom  lo  (Ik* 
community’s  continuing  development. 

Westerly  again  doubled  its  populat  ion  during  these  twenl  y  - 
ihree  years,  w  hile  properly  \  ablation  increased  from  §  1.." >00, 000 
lo  $10,00(1.000.  I  ln*  quarries  entered  upon  and  passed  through 
iheir  .greatest  days.  I  Ik*  shore  resorts  bloomed  with  lush  \  ie- 
lorian  elegance.  The  mighty  force  of  elect ricily  began  revo¬ 
lutionizing  transportation,  home  life,  working  methods.  Tin* 
pattern  of  industry  broadeiu'd  and  retail  trade  expanded  and 
grew  more  diversified.  In  (he  wake  of  these  stimulating  influ¬ 
ences,  the  shape  of  today  \s  \\  eslerly  began  lo  emerge  and  factors 
which  wen*  to  bring  about  the  merging  of  the  banks  into  I  Ik* 
Washington  Trust  Company  gradually  took  form. 

The  quarries  held  the  key  to  the  first  w a\e  of  grow  t It  w  liieh 
now  can  u*  to  t  he  com  mi  mi  t  \ .  B\  the  earl  \  eighties,  sc  \  cn  differ- 
cut  linns  and  individuals  were  engaged  in  the  business;  while 
subsequent  shifts  in  ow  nership  brought  a  v aria t ion  in  the  number 
of  operators,  quarrying  engaged  (Ik*  interests  of  a  substantial 
group  for  a  quartet'  of  a  cent  m  y . 

( '.ond  it  ions  w  ere  favorable  lo  t  he  ii  id  list  in  .  I  lie  modern  sky¬ 
scraper,  with  its  thin  facings  of  brick  and  stone,  did  not  conn* 
into  existence  until  Ibba  and  remained  in  it’s  infancy  for  souk* 
vears  thereafter.  Builders  still  relied  for  strength  on  tin*  solidity 
of  the  walls  themselves.  I  hen*  was  a  great  demand  lor  statuary  ; 
( ' i \  il  War  memorials  w  ere  going  up  in  low  ns  and  \  illages  across 
the  land  and  commemorative  monuments  wen*  crowding  the 
battlefields  of  th(*  epochal  struggle.  Moreover,  one  of  the  mani¬ 
fest  a  I  ions  of  new  vv  eal  I  h  was  to  be  observed  in  t  he  nation’s  .ceme¬ 
teries  w  liert*  simple  tombstones  were  giving  way  to  elaborate  and 
often  highly  ornate  testimonials  to  both  grief  and  allluence. 
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(Junr ryin<i  was  bnj  business  in  tne  eighteen  eujhhes:  with  0  f»ur  of  uscn  to  pull  and  3  pair  to 
oil  as  bra  hr.  a  completed  o^-ton  ijrauile  shaft  starts  the  trip  down  ( hmrrv  Hilt  to  the 

railroad  station. 
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Before  ]1  //ro.r  Porft  or  //?f  Library  came  into  Icing:  the  expanse  of  yard  at  the  right  marks  the 
site  of  the  Library.  T tie  field  in  the  bach  round,  now  a  part  of  the  park,  was  Mrs. 
Edwin  B.  Brown's  cow  pasture.  The  residence  at  the  left  is  that  of  Jesse  L.  Moss. 

pioneer  M  ester  v  industrialist. 
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Watch  Hill  in  the  eighteen  eighties,  when  the  summer  hotels  were  at  the'  height  of  their 
popularity.  Left  to  rigid:  Ocean  House.  Plimpton  House.  Plimpton  Annex.  Narra- 
gansett  House.  Atlantic  House  (in  rear),  )\  alch  Hill  House.  Larkin  House.  The 
Larkin  Shore  Dinner  House  is  immediately  below  the  latter  hotel.  M 
^  extreme  right:  the  steamer  ella  from  Norwich. 
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I  ho  epial.it  y  ol  \\  esterly  granite  as  a  medium  lor  1 1  it  *  sc  “ii>- 
lor’s  art  had  boon  brought  to  tin*  nation’s  atUailion  hack  in  the 
seventies  by  the*  Anlietem  Soldier.  (lre;ated  as  a  moiiiimei-il  lor 
tin;  Maryland  hat  I  lelield  of  tin1  same  name,  it  represented  the 
figure  ol  a  l  nion  infantryman  o\(T  123  fe*e*l  high.  (  ait  from  a 
single  six!  y-ton  block  of  stone1,  it  brought  wiele'-spread  publicity 
and  a  How  of  orders  to  the  local  quarries.  Of  the1  three  hundred 
major  memorials  on  the*  hat  I  lelield  of  ( ie*l  t  y sburg.  e>vor  a  third 
were*  fashioiie*d  Ire  an  \\(*ste*rly  granite. 

Ih  is  surge*  e>f  ael  is  it  s  brought  to  \\  e*sle*rls  not  on  Is  mounting 
numbers  of  cpiarry  worke*rs  but  also  an  unusual  group  of  eralts- 
nu*n  skilled  in  l  he*  shaping  e  >f  I  he  stone*  to  I  he*  art  is  Is  or  ele*signe*r’s 
speeiiieal ions.  Mans,  indce*el,  wen*  sculptors  in  the'ii  own  right. 
Horn  and  traine'el  abroad,  coming  for  the*  most  part  from  Scot¬ 
land,  Ireland  and  Italy,  I  he*  \  quickly  e*sl  ablishe'd  t  hemse*l  \  e*s  as 
highly  useful  eitizems  e)f  the*  community ;  their  eh'sevndants  con¬ 
stitute*  an  imporlant  and  actise*  part  of  the*  Westerly  of  today. 

For  some*  s  e*ars,  the*  quarries  \s  e*re*  big  business.  A I  tin*  he'ight 
of  their  activity;  in  the*  late*  eighties,  they  ss e*re*  i*m ploying  1 ,200 
mem  at  wages  ranging  from  S 1  ..">()  to  .S2..”)0  per  day.  Sue,h  svages, 
in  those*  elays,  made  it  possible*  for  more  than  half  the*  workers 
to  ow  n  t  he*ir  ow  n  home's! 

From  this  fundamental  indust  ry  to  the*  led.su  re*- lime  ae*t is  i tie's 
of  l  lie*  ss  e*ll- to-do  may  se*e*m  a  far  e*rs ,  yet  the*  la  I  le*r  no  less  than 
the*  forme*r  sse*re*  now  making  substantial  contributions  to  the* 
community's  prospe*rity.  Idle*  mid-(*iglilie*s  found  Wale’ll  Mill  a 
suniiniT  re'sort  of  major  cons<*<pience*.  h  ive*  important  hote'ls  and 
a  numbeT  of  smaller  inns  cateavd  to  the  visitor.  “In  these  a 
e’onlemiporary  re'port  e)bse*rs<*s,  “the*  most  fas  l  ie  lie  >us  may  lind 
cle*an  rooms,  the  he*st  of  beds,  ssedl  supplied  tallies  and  e'xeedle'nt 
se*rvice.  Ihere*  is  no  lark  of  fresh  food.  Fxcellenl  bee*f  is  brought 
from  I  lie*  Stoning  ton  markets  daily .  I  he  blue  lisli  are*  part  icularly 
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hard  and  swirl.  ISass.  black  iisli.  mackerel,  crabs,  oysters  and 
land  and  soil  clams  arc  caught  and  served  daily.  ( Hi  irk  oils,  eggs, 
turkeys,  milk  and  fresh  vegetables  art1  raised  in  (lie  ueighbor- 
1  lood  and  ice  is  abundant.” 

These  good  things  did  not  -appear  on  “well  supplied  tables” 
automatically.  The  pro\  isioning  of  ihe  hotels,  their  care  and 
maintenance  meant  continuing  jobs  and  revenue  to  l lit*  whole 
surrounding  area.  \or  wen*  these  I  lit*  only  sources  of  income 
produced  by  the  summer  trade. 

Watch  Hill’s  prominence  as  a  beach  resort  brought  a  surge 
of  trallic  to  the  Paweatuck  such  as  it  had  never  set'll  before. 
Because  of  the  inadequacy  of  highways  generally,  most  people 
tra\el!ed  back  and  forth  by  steamboat  and  numerous  steamers 
came  and  went  between  the  resort  and  Westerly,  Slonington, 
New  London  and  Norwich;  service  to  Block  Island  also  was 
included  on  some  routes.  At  the  height  of  an  acli\e  summer 
season  in  the  early  nineties,  as  many  as  ten  dillerenl.  vessels 
might  Ik*  seen  merrily  plying  the  ri\er.  carrying  hotel  visitors 
and  local  excursionists  back  and  forth. 

1 1  owes  er,  shipbuilding  as  a  local  indust  ry  ,  w  as  on  the  wane. 
Silas  (ireenman's  son,  Oeorge,  built  his  last  sailing  vessel  in 
lbbh,  and  after  launching  a  few  steamboats  for  the  local  trade, 
went  out  of  business  ten  years  later.  But  a  compensating  factor 
was  provided  by  the  great  grow  th  in  summer  collage  construc¬ 
tion  which  got  under  way  in  the*  nineties.  (I roups  of  wealthy 
families  from,  lirst,  Hartford,  Connecticut,  and  later,  Phila¬ 
delphia,  Pittsburgh,  Cincinnati  and  Detroit,  began  building 
their  own  homes,  first  at. Watch  Hill,  and  a  little  later  at 
W  eekapaug.  W  esterly  craftsmen  en  joy  ed  plent  y  of  work  through 
these  busy  years. 

«  i 

Other  change's  were  alsodaking  place.  A  new  enterprise  came 
to  town  in  t  ho  form  of  the  S.  J-.  B enter  greenhouse's.  Specializing 
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iii  lino  ml  llowers,  this  business  quickly  1  Ion lisl hh  1 .  When  Mr. 
Houl(‘r  lies l  rami'  lo  \\  eslerjv  in  1  882  lit*  started  with  l  wo  green- 
liousi's;  in  lifloon  years  lio  was  operating  l went y -eight .,  oovoring 
60, 000  square  tool  of  ground.  The  plant,  operated  since  1018  by 
Munro.  I  lie.,  coni  in  ill's  lo  be  one  ol  the  mosl  inli'resl  ing  business 
aclivilii's  of  modern  Westerly. 

Of  major  imporlance  was  the  emergence  of  ( B.  (’.ollrell 
\  Sons  as  an  outstanding  inllui'iici'  in  llii'  nation's  printing 
industry.  established  in  1880  as  I  In*  successor  linn  lo  ('oil  it'll 
\  Babcock  and  benefiting  by  l In*  more  than  seventy  patents 
awarded  l lie  brilliant  inventive  genius  of  Calvert  B.  (’ollrell, 
ibis  (inn  w as  ilisl inguisbed  for  its  high-speed  rotary  presses.  By 
llie  tali'  nineties,  its  four-hundred  and  lifts  employees  were  kept 
busy,  turning  out  equipment  for  llie  production  of  \ merica’s 
fa\ orile  magazines. 

Textiles  conlinued  signilicanl,  but  lliere  were  freipienl 
changes  in  ownership  of  the  different  mills  and  corresponding 
lluctualions  in  the  fortunes  of  their  proprietors.  However,  the 
‘TYuil  of  the  Loom”  operation  at  While  Bock  remained  a  con¬ 
spicuously  steady  one,  and  the  advent  of  a  newcomer  proved 
stimulating.  This  was  the  William  (  lark  thread  mill,  built  on 
the  Connecticut  side*  of  the  river,  and  opened,  complete  with  a 
ten  house  mill  village,  in  1861k  It  was  acquired  by  the  Vmerican 
Thread  Co.  in  1899. 

By  now,  the  whole  W  eslerly  community  was  tilling  out  in  all 
directions.  The  kind  of  building  activity  w  Inch,  in  the  latesixties, 
had  been  worthy  of  comment  was  now  common-place.  [Slew 
streets  were  established  and  old  ones  extended.  Broad  Street 
and  1 1  igh  Street  attracted  the  shopper  with  a  pleasing  \  ariel  y  of 
retail  stores.  In  1882  a  telephone  exchange  w  as  established ;  three 
years  later,  the  water  works  was  organized,  and,  as  the  nineties 
dawned,  an  elect ric  light  company  was  formed.  A  new  iron  bridge 
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replaced  I  lie  ha!  tered  old  si  mrlmv  (hat  had  1  in  Lad  ( ’-online  l  irut 
and  Rhode  Island  lor  so  long,  heller  carrier  service  was  in¬ 
augurated  h\  the  postmaster.  A  new  entertainment  renter  was 
established.  Opened  first  as  a  skat  ing  rink  in  1881  and  eon \  cried 
the  Following  year,  Nivens  Opera  Mouse  henceforth  was  to 
assure*  Westerly  a  place  on  the  New  Kngland  road  show  circuit 
until  the  ubiquitous  mo\  ies  brought  tin*  end  of  I  rouping. 

The  Iasi  decade  of  the  century  brought  conversion  of  tlu* 
.\(irra(/(mscH  11  ecklv  into  the  daily  11  cstcrly  Sun,  unique  among 
e\  ening  newspap(*rs  in  that,  upholding  (he  Seventh  Day  Baptist 
tradition,  it  appears  on  Sunday  and  not  on  Saturday.  Street 
paving  was  introduced,  hleelrie  trolley  tracks  linked  Westerly 
with  Watch  Mill.  A  new  beach*  communil  y ,  Pleasant  \  iew, 

i  * 

began  to  develop  along  the  shore  between  Watch  Mill  and 
W  eckapaug.  \ nd,  as  I  lie  new  cent  ur\  daw  ned,  one  of  l  he  world  s 
first  automatic  telephone  systems  was  pul  in  operation. 

(downing  all  this  came  the  most  distinctive  contribution 
ev  er  made  to  the  civic  character*  of  W  ester  I  v .  This  was  the  series 
of  gifts  made  by  Mr.  and  Mrs.  Stephen  Wilcox  which  gave  the 
low  n  its  fine  Civ  il  W  ar  Memorial  Library  and  the  gracious  park 
which  today  gives  pleasure  to  townsfolk  and  v  isilors  alike.  Mr. 
Wilcox  bought  the  site  of  the  Memorial  in  189.1  and  was  the 
major  contributor  to  the  fund  which  made  il  possible  to  open 
the  building  in  1891.  Mrs.  W  ilcox  made  further  gifts  which  per¬ 
mitted  its  enlargement,  and  in  1098  purchased  most  of  tlu* 
present  park  l racl.  I  Jpon  her  death,  in  1 90 1 ,  she  left  a  substantia,! 
trust  fund  to  provide  for  maintenance  and  growth;  this  proved 
sufficiently  generous  to  make  it  possible,  in  1906,  for  the  trustees 
to  buy  an  additional  nine  acres,  giv  mg  the  par  k  its  present  area. 

As  tlu;  new  century  got  under  way,  the  oiled  of  all  the 
changes  which  had  come  to  the  community  were  being  weighed 
w ilh  particular  care  by  the  officers,  directors  and  trustees  of  the 
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Washington  National  Bank  and  the  Westerly  Sayings  Hank. 
Both  had  steered  their  course  safely  through  the  major  financial 
crisis  of  1893  and  the  tempestuous  battles  over  bimetallism 
which  had  shaken  the  country  thereafter.  Both  profited  by  the 
strength  contributed  by  steady  growth  from  their  own  firmly 
fixed  roots.  Now,  in  1901,  purchase  of  the  town’s  second  oldest 
financial  institution,  the  National  Phenix  Bank,  gave  an  extra 
impel  us  to  I  he  progress  of  the  \\  ashinglon  National  and  brought 
an  increase  in  capitalization  to  $200,000.  It  also  brought  Edwin 
Babcock,  president  of  the  National  Phenix  and  a  grandson  of 
the  W  ashinglon  Bank’s  first  president,  to  the  board  of  directors. 

However,  it  also  brought  an  acute  “housing  shortage.” 

For  years,  the  increasing  business  of  the*  saxiugs  bank  had 
been  crowding  the  facilities  of  the  parent  establishment.  In  1900 
o\  er  3.000  savers  were  on  the  list  of  accounts,  and  their  deposits 
totalled  more  than  $1,700,000.  Acquisition  of. the  National 
Phenix  and  its  business  literally  caused  the  bank's  cherished  old 
building  to  burst  at  the  seams. 

No  one  wauled  to  sacrifice  the  classic  portico  which  had  be¬ 
come. a  Westerly  landmark,  yet  something  must  be  done.  A 
solution  was  reached  with  the  construction  of  a  rear  extension 
which  substantially  increased  the  building’s  size  without  affect¬ 
ing  its  street-front  appearance.  The  interior  was  completely 
remodeled,  new  fire-proof  vaults  were;  built  and  the  latest  pro¬ 
tective  equipment  provided  throughout. 

The  new  addition  and  the  new  facilities  solved,  for  a  while, 
the  phy  sieal  problems  created  by  the  expansion  of  the  two  banks. 
But  another  question  was  left  unanswered  —  one  which  arose 
from  certain  changes  which  were  taking  place  in  the4  patterns 
this  growth  displayed.  This  was  resolved  three  years  later,  when 
the  Washington  National  Hank  and  the  Westerly  Savings  Hank 
formally  united  to  create  The  Washington  Trust  Company. 
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s  the  new  century  (jot  under  way.  I he  horse  and  bui/i/y  continued  to  dominate  Westerly  traffic , 
but  here  and  there  a  new  contender  ■ —  the  uutomulnle,  was  in  evidence. 
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CIIAI'TKK  VII 


The  Same  Final  v-Rooted  Institution 


rpiiKHi:  wciti:  at  i.kast  three  good  reasons  w  1 1 \  it  appeared 
1  desirable  to  consol  id  air  l  la1  \\  ashing!  on  National  Hank  and 
the  Westerly  Savings  Hank  into  a  single  integrated  institution. 

First  was  (lie  simple  lad  dial,  for  die  most  part,  the  same 
men  w ere  ser\  in"  as  hoard  iik'iiiIkts  and  oil ierrs  of  both  instil u- 
I inns.  After  Simeon  F.  IVrrv  s  death  in  the\  even  had  the 
same  president ;  Albert  I ( 111  ester,  w  ho  had  become  president  of 
t  he  W  ashingloh  National  Hank  in  lodtk  filled  l  he  same  posit  ion 
in  I  lie  sa\  ings  bank. 

Second  was  the  relative' strength  of  the  lalliT  establisli- 
ment.  Its  more  than  §  1 ,700. 000  resers  oir  of  sa  \  ings  represented 
the  largest  single  accumnlat ion  of  workjng  funds  in  the  whole 
community  and  its  depositors  outnumbered  the  Washington 
.National  s  ten  to  one. 

Third  were  the  changes  that  had  taken  place  in  the  parent 
bank’s  position.  Forty  years  of  the  national  banking  system’s 
operation  had  created  a  generally  accepted  currency,  and  the 
note-issuing  pow  or  of  a  local  bank  was  no  longer  essent  in!  to  the 
extension  of  credit  and  the  conduct  of  trade.  Moreover,  deposits 
had  now  grown  to  the  point  where  they,  rather  than  capital, 
represented  the  main  source  of  credit . 

The  trust  company  operating  structure  permitted  the  con- 
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duel  of  a  commercial  hanking  business  and  (lie  handling  of 
savings  accounts  within  oik*  organizat ion  administered  by  one 
ex  ecu  I  i\  e  stall  and  responsible  to  a  single  board  of  directors.  1 1 
also  provided  for  the  inclusion  of  a  l  just  department,  bi’oadening 
the  scope  of  llu*  bank's  sen  ices  to  1 1 ic  community . 

dims,  the  two  banks  .united  as  a  single  state  bank  in  1901 
and  a  new  “\\  ashing  ton  Trust  Company"  sign  \\  tail  up  ov  (*r  the 
Doric  columns  of  its  sixt y-eigld-> ear-old  home.  This,  the  new 
trust  department  and  Mr.  IVrry’s  new  title  that  of  \  ice 
President,  were  about  the  onl\  changes  to  he  observed.  Mr. 
Chester  cont inued  as  presi(h*nl  and  llu*  same  familiar  faces  were 
to  ho  found  at  the  desks  and  tellers’  windows.  \\  lien,  two  \ears 
later,  Mr.  Perry  succeeded  to  the  presidency  ,  to  w  hich  he  carried 
tin*  actual  e\eculi\e  duties  of  da\~hy-da\  management,  an  old 
and  confidence-inspiring  pattern  repeated  itself.  I  toward  less  of 
such  I  (‘clinical  changes  as  had  occurred,  I  his  was  I  he  same  I  irmly - 
rootl'd  institution  which  had  been  sen  in"  Westerly  ahl\  and 
conscient iousl\  for  over  a  hundred  Nears. 

Further  assurance  resil'd  in  the  calibre  of  tin*  men  who  were 
associated  with  the  bank’s  board  of  directors.  Of  these,  none 
contributed  more  than  (diaries  P.  Cottrell,  treasurer  of  C.  B. 
Cottrell  &  Sons.  For  twenty-six  years,  first  as  vice  president  of 
the  bank  and  later  as  chairman  of  the  hoard  of  directors,  lit'  was  to 
give  iht'  benefit  of  his  sound  financial  judgment  and  keen  interest 
in  Westerly’s  well-being  to  the  decisions  of  The  Washington 
Trust’s  directors  and  ollicers. 

Of  the  bank’s  staff,  one  man,  in  particular,  made  a  unique 
place  for  himself,  both  in  the  institution  and  in  the  community. 
This  was  Kverelt,  Barns,  who,  when  he  came  to  the  national 
bank  as  teller  in  1892,  had  already  demonstrated  his  aptitude 
for  pleasing  the  public.  Throughout  his  life  on  the  river 
steamboats,  on  coasting  vessels,  in  the  Westerly  Post  Ollice,  as 
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Super inlendent  of  the  Westerly  Wain  Works,  and  through  the 
(il  l  \  - 1  i \  Nears  lie  served  the  hank,  he  made  friends  h\  his  zest 

*  ♦  i 

for  work  and  his  joy  in  lixiu*'.  Mis  wide  range  of  interests  and 
e.\  ee.pl  ionall  y  i  el  cut  i\  e  memory  made  him  a  (Vim  pi  (Mil  lx  -consul  led 
authority  on  main  suhjeels.  I  le  w as  elected  a  \  ice  president  of 
the  Iri  is  I  (.onipany  in  l()l>l)  and  held  that  position  until  his 
death  in  I  (D7. 

Il  is  « I  i  Ilii'U  1 1  to  esl  imal  e  just  how  ‘greatly  I  he  eon  version  to 
the  trust  company  form  of  operation  coni rihutcd  to -the  rapid 
growth  in  husiness  which  now  ensued.  Ihil  about  the  growth 
ilself  I  here  can  he  no  douhl.  in  I  he  decade  ending  with  l(M(), 
sun  ini's  accounts  climbed  from  ihalM  lo  5, 15,').  while  deposits 
almost  doubled,  increasing  from  $  1 ,700. 000  to  85. 1 00,000.  More 
unusual,  howexer.  in  \  iew  of  l be  past  history  of  checkin*'  ac¬ 
counts.  was  the  growth  they  now  displayed. 

During  (he  last  years  of  l he  national  bank’s  operations, 
deposits  increased  substantially .  hut  I  he  actual  number  of  deposi¬ 
tors  had  remained  compnrat i\ ely  small.  \l  the  cud  of  only  six 
years  as  a  trust  company.  they  had  ineri‘ased  three-fold. 

Business  linns,  exeeu I ives  and  professional  men  had  increased 
appreciably  in  number,  i>ul  not  in  a  proportion  which  would 
explain  I  his  de\ elopmen  I .  Neither  did  the  ai  li\ it irs  of  the  new 
trust  department  account  lor  l he  change.  Bari  of  the  answer 
probably  rested  on  tin*  fact  that  the  one  hank  now  served  both 
commercial  and  sa\  inggs  depositors  and  more  people  fell  encour¬ 
aged  lo  use  more1  of  ils  facilities.  But  llie  major  reason  rested  in 
the  fact  that  Westerly  had  become  a  considerably  more  com¬ 
plicated  community .  The  ay  eragge  indix  idual  had  more  linancial 
dealings  with  more  businesses  than  formerly1,  lie  dealt  with  a 
number  o I  stores,  he  bad  ggas,  w  alia  and  electric  bills  lo  pay ,  and 
he  was  becoming'  iiuTeusingdy  aware  of  the  com  enience  con¬ 
ferred  by  a  check  book. 
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77/<*  livin'  l  alley  Branch  of  The  Wushinijlan  Trust  Company,  established 
in  !1>1 1  Ihrom/h  the  acquisition  of  the  h  irst  National  Bank  of 

llopkinton. 
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Perhaps  ss  e  should  also  *jri  \  <»  rmlil  lo  t  lu*  electric  lroll(‘y, 
for  in  these  dass  when  inter-urban  electric  lines  have  almost 
com  |  del  el  y  \aiiish(‘d  from  I  Ik*  scene,  il  is  dillieull  lo  recapture 
l lie  cut Imsiasm  and  excitement  with  s\ hieh  t Ik*  nation  turned  lo 
their  const  met  ion  a  nn,re  half-cenl  ury  ago.  Westerly  had  pos¬ 
seted  one  such  line*  since  I  oh  I .  w  hen  a  sen  icc  w  us  proA  ided  he- 
l  ween  I  he  \  illage  and  \\  alcli  I  I  i  1 1 .  lull  such  success  as  il  enjoyed 
had  not  inspired  any  immediate  -extension  of  facilities.  'Then, 
beginning  in  190.1,  a  new  wave  of  interest  swept  across  southern 
New  Kurland.  I  ha t  year  saw  the  opening  of  the  (holon- 
Sloninglon  line,  followed,  in  1900.  by  the  \\  eslerly- Nor  wich 
lint*.  Two  more  lines  ssere  completed  in.  1900,  one  connecting 

\\  esl erl y  with  \shaw  ay ,  I  he  ol  her  pros  iding  sen  ice  l< i  l  Ik*  hi*ach 

* 

(  ommunit  y  of  Pleasant  \  iew  . 

I  his  new  and  com  pa  rat  is  els  ell  or  I  less  I  ranspoi  tat  ion  sen  ice 
betsseen  eonnnunil ies  ssliieh,  for  the  most  jiarl,  had  been  linked 
only  by  dusts,  mired  or  rutted  roads,  depending  on  the  season, 
prosed  a  stimulating  cont rihut ion  to  community  life,  and  mas 
ss  ell  has  c  brought  a  share*  of  the  ik*ss  accounts  ss  hieh  came  to  t  Ik* 
Washington  'Trust,  (rrlainly.  il  made  il  possible  for  mills  and 
factories  to  drass  on  a  svider  pool  of  workers  .  .  .  for  stoics  lo 
extend  their  eHective  trading  areas  .  .  .  and  lor:  the  beaches  to 
attract  a  much  larger  “roup  of  summer  sisilors.  Pleasant  \  ii*ss 
expanded  until  houses  ss  ere  extending  a  Ion"  I  he  ss  hole  lengt  h  of 
M  isquamicut  Peach. 

Despite  the  sharp  but  brief  money  panic  of'  1907,  which 
the  \\  ashington  Trust  took  calmly  in  its  stride,  meeting  every 
demand  for  payment  without  delay,  Westerly’s  economic  lift; 
ssas  generalls  healths  through  the  first  decade  of  the  ness  cen¬ 


tury,  ssilli  emphasis  shifting  to  manufacturing  as  a  source  of 
jobs  and  incomes.  The  quarries,  it  became  apparent ,  hud  passed 
the  zenith  of  their  influence.  W  hilt*  they  ssere  still  doing  a  sub- 
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sfanlial  business,  technological  changes  had  affected  employ¬ 
ment,  labor  difficulties  had  frequent  ly  arisen,  and  neither  the 
construction  industry  nor  I  h  t*  memorial  market  provided  I  lit.* 
opportunities  \n  liich  had  formerly  twisted. 

The  beach  resorts  continued  busy,  w  ith  a  great  dt»al  ot  build¬ 
ing,  but  the  pat  tern  of  their  development  now  showed  a  marked 
change.  Vs  more  and  more  people  built  their  ow  n  summer  homes, 
as  the  automobile  began  to  pros  ide-grea ter  flexibility  of  move¬ 
ment,  the  resort  hotel  declined  in  importance.  The  I  .ark in  House 
was  demolished  as  early  as  1906  to  make  room  for  collages;  ten 
years  later  when  both  the  Watch  Hill  House*  and  the  Atlantic 
House  wore  destroyed  b\  lire  no  effort  was  made1  to  rebuild 

xf  •  XJ 

th(*ni.  ( ) 1 1 1 \  the  Ocean  House  remains  as  the  community's  one 
large  resort  hotel. 

I n  the  industrial  field,  e\  cuts  look  a  progressi \  e  step  forw  ard 
in  1 I  I ,  when  the  Bradford  Dyeing  Vssoeialion  of  Kngland, 
seeking  an  A  merit  “an  plant,  found  a  spot,  w  itliiu  W  eslcrly  \s  town 
limits  which  met  its  exuding  wafer-supply  requirements.  This 
was  in  the  neighborhood  which  by  this  time  had  been  renamed 
INianlie,  and  when*,  in  I90T  the  \ianlie  Dye  \\  oiks-  had  been 
established.  Acquiring  the  property,  the  British  firm  renamed 
the  community  Bradford  for  its  home  city  ,  and  sc t  about  making 
it  the  pleasant  and  prosperous  village  it  has  since  remained. 

In  1912,  Westerly  accrued  another  debt  to  (beat  Britain 
when  the  brilliant  Knglish-boru  (ieorge  Moore  mo\ed 
his  elastic-webbing  plant,  almost  o\cr-uight,  from  Worcester. 
M  ussachusctts  to  a  recently  completed  mill  on  Beach  Sired. 
While  both  these  enterprises  had  to  do  with  textiles,  they  pos¬ 
sessed  a  specialized  character  which  not  only  brought  a  welcome 
diversification  to  the  industry  in  tin*  \\  eslerly  area,  but  also  was 
to  resist  the  influences  which  were  to  drain  New  Kngland  of  so 
many  of  its  fabric  mills  in  later  \ears. 
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Westerly  had  a  thriving  air  in  these  years  just  before  World 
War  1 .  Si  reels  and  highways  w  ere  being  improved,  sewers  were 
being  extended.  A  handsome  new  station  was  constructed  by 
the  New  Haven  Huilroud.  A  new  town  building  and  court 
house  was  (‘reeled  on  Broad  Street.  And  the  Washington  Trust 
was  Jinding  itself  cramped  again.  As  early  as  1910,  another  reno- 
vat  ion  and  enlargement  program  was  required ;  one  of  its  feat  ures 
was  the  introduction  of  the  bank’s  first  modern  safe  deposit 
vault.  Hour  years  later  a  step  was  taken  in  a  different  direction. 
The  Hirst  National  Bank  of  llopkinton  in  Hope  \  alley  was 
acquired  and  converted  into  the  Hope  \  alley  Branch  of  The 
Washington  Trust  Company.  While  it  was  to  enjoy  a  vigorous 
growth,  it  diverted  little  of  the  pressure  on  the  main  office  at 
Westerly.  Kora  new  and  powerful  influence  entered  the  picture. 

Only  a  few  weeks  after  the  purchase  of  the  I  lopkinton  Bank, 
the  thunders  of  \\  orld  W  ar  I  echoed  across  the  A  l  Ian  lie,  bringing 
in  I  heir  w  ake  a  sharp  upward  surge  in  indust  rial  activity  through¬ 
out  the  t  ailed  Slates.  With  the  further  entrance  of  America 
into  the  conflict,  the  whole  productive  capacity  of  the  nation 
turned  to  a  dynamic  war  effort. 

Westerly  marched  to  the  e\ er-quickening  pace  dictated  by 
M  ars.  W  hile  her  young  men  went  to  training  camps  and  across 
the  sea,  the  demand  for  workers  brought  teen-aged  youths,  older 
men,  women  and  girls  into  the  mills  and  factories*  W  ages 
mounted,  and,  with  whole  families  at  work,  the  people  of  the 
community  found  themselves  in  possession  of  greater  money 
incomes  than  they  had  ever  known. 

This  accelerated  flow  of  moneys  was  reflected  in  the  height¬ 
ened  activity  at  the  tellers’  windows  of  The  Washington  Trust 
Company.  Despite  rising  prices,  more  people  had  more  money 
than  they  could  immediately  use;  by  1920,  savings  deposits  had 
grown  to  $5,750,000,  while  the  number  of  depositors  had  shot 
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Westerly  had  a  thriving  air  in  these  yearsjust  before  World 
W  ar  I.  Streets  and  highways  were  being  improved,  sewers  were 
being  extended.  A  handsome  new  station  was  constructed  by 
the  New  Haven  Railroad.  A  new  town  building  and  court 
house  was  erected  on  Broad  Street.  And  the  W  ashington  Trust 
was  iinding  itself  cramped  again.  As  early  as  1910,  another  reno¬ 
vation  and  enlargement  program  was  required ;  one  of  its  features 
was  the  introduction  of  the  bank’s  lirst  modern  safe  deposit 
vault.  Four  years  later  a  step  was  taken  in  a  different  direction. 
The  First  National  Bank  of  llopkinton  in  Hope  \  alley  was 
acquired  and  converted  into  the  Hope  \  alley  Branch  of  The 
Washington  Trust  Company.  While  it  was  to  enjoy  a  vigorous 
growth,  it  diverted  little  of  the  pressure  on  the  main  oilice  at 
Westerly.  Fora  new  and  powerful  influence  entered  the  picture. 

Only  a  few  weeks  after  the  purchase  of  the  llopkinton  Bank, 
the  thunders  of  W  orld  W  ar  I  echoed  across  the  Atlantic,  bringing 
in  their  wake  a  sharp  upward  surge  in  indust  rial  activity  through¬ 
out  the  l  niled  Slates.  W  ith  the  further  entrance  of  America 
into  the  conflict,  the  whole1  productive  capacity  of  the  nation 
turned  to  a  dynamic  war  effort. 

Westerly  marched  to  the1  ever-quickening  pace  dictated  by 
M  ars.  While  her  young  men  went  to  training  camps  and  across 
the  sea,  the  demand  for  workers  brought  teen-aged  youths,  older 
men ,  women  and  girls  into  the  mills  and  factories..  Wages 
mounted,  and,  with  whole  families  at  work,  the  people  of  the 
community  found  themselves  in  possession  of  greater  money 
incomes  than  they  had  ever  known. 

This  accelerated  flow  of  monev  was  reflected  in  the  height¬ 
ened  activity  at  the  tellers’  windows  of  The  Washington  Trust 
Company.  Despite  rising  prices,  more  people  had  more  money 
than  they  could  immediately  use;  by  19-0,  savings  deposits  had 
grown  to  $3, 750,000,  while  the  number  of  depositors  had  shot 
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dp  I  o  l>,,")2  1 .  Nor  was  I  ha  I  1 1  it-  w  hoi  a  story .  Through  l  hr  bank  s 
I  at  ilil  ies,  the  people  of  W  csterly  had  purchased  $2,.‘5()o-,  150  worth 
of  Liberty  Bonds.  In  I  l>l2 1 ,  another  three  hundred  safe-deposit 
boxes  had  to  he  installed  to  meet  the  crying  demand  lor  (his 
I  y  jx*  of  | >rol eet  ion. 

llowe\(‘r,  I  he  greatest  increase,  percenlage-w  ise,  occurred  in 
the  grow  th  of  cheeking  accounts.  \s  moir  people  became  accus¬ 
tomed  to  handling  suhst ant ial  amounts  of  money,  as  l heir  pur¬ 
chasing  horizons  hroadened.  and  1  heir  business  dealings  grew 
more  numerous  and  more  varied,  (lies  turned  more  and  more  to 
the  use  of  cheeking  accounts.  Between  I 0  1 0  and  I  lilt* 

number  of  such  accounts  more  t  han  don-bled  ;  by  t  he  la l  ter  \  ear, 
this  depart  merit  was  sen  in**'  more  than  2,000  customers! 

Nor  did  I  lie  post-w  ar  period  bring  any  let-lip.  \meriea  now 
t  urned  to  tin1  cleval  ion  of  its  own  standards  of  I  i  \  ing  with  the 
same  enthusiasm  that  it  had  brought  to  the  war  elldrt.  People 
wanted  automobiles,  new  homes,  some  of  the  wonderful  new 
Inbor-suN  ing  appliances  that  elect  ric  pow er  made  possible.  ( )\  er- 
coming  the  slight  post-war  recession  which  marked  the  down¬ 
ward  stabilization  of  prices  in  1021.  the  country  set  its  sights 
on  new  goals  and  business  boomed.  \\  eslrrly  \s  industry's  and 

Westerly's  resort  life  pellecled  (he  spirit  of  lla*  limes,  and  The 

» 

\\  ashing  I  or  i  'Trust ’s  business  reflected  \\  eslerly  s  prosperity . 

Now ,  at  last,  tin*  ine\  it  able  had  to  be  faced.  Ihe  bank  could 
no  longer  delay  construct  ion  of  a  new1  building,  a  building  new 
from  tin1  ground  up  and  suflicient ly  large  to  aecommodali'  all 
d(‘inands  which  the  foreseeable  future  might  bring. 

Thanks  to  the  foresight  of  (  diaries  Perry,  the  bank  had  been 
gradually  acquiring  the  property  between  its  old  building  and 
Main  Street;  the  land  was  available  when  came  the  time  for 
’addon.  In  1025,  Ihe  present  home  of  The  Washington  'Trust 
Company  was  completed  and  opened. 
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"Heart  of  Modem  \\  eslcrly  the  present  home  oj  t  he  II  ushim/lon 
Trust  Company  completed  and  opened  in  I  (Cd. 
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The  1 1  earl  of  Modern  Westerly 


I  \  i  ium;  tiik  last  ( | uur I  it  coni  ury .  I  hr  people  of  I  Ik?  \\  eslerl  y 
1  J  area  have  lived  through  as  I umult nous  a  twenty-live  years 

*  1  V 

as  modern  man  has  experienced.  I  he\  have  seen  a  boom  of 
feverish  proportions  rocket  upwards  to  I  lit*  ine\  itahlc  explosion. 

I  licy  have  worked  their  wax  out  of  a  great  and  grim  economic 
depression.  I  hex  have  overcome  I  he  elicits  o!' ’a  savage*  assault 
l>\  nnt lire's  most  v  ioliMil  forces.  I  hex  hav  e*  stood  linn  under  l hi* 
I  ensions  and  pressures  of  a  I  i  tanie  war.  \  nd  I  hex  have  seen  I  heir 
com i mini t  >  emerge  from  all  this  in  sound  and  heall  hy  condition, 
with  well  established  industries,  a  livclx  sense  of  civic  responsi¬ 
bility  and  a  progressiv  e  out  look. 

I  n  all  that  has  made  l  best*  x  ears  memorable,  I  hi*  \\  ashing  ton 
Trust  (  ompanv  has  played  a  role  of  critical  importance.  Its 
handsome  home  serves  as  the  “‘heart  of  modern  Westerly  !  in 

more  wavs  than  one.  .Not  only  does  it  mark  tin*  center  of  the 
•  % 

community's  business  district ;  it  also  fund  ions  as  a  heart  for  an 
important  proportion  of  the  community's  trade  and  industry. 
The  needs  foreseen  in  the  mid-twenties  have  more  than  materi¬ 
alized. 

In  appearance,  the  new  banking  house  which  arose  in  1925 
contrasted  sharply  with  the  venerable  landmark  which  it  re¬ 
placed.  \\  arm  and  pleasing  in  appearance,  designed  in  a  modified 
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I  tali  an  Hrnaissance  style  with  a  distinctive  red  tile*  mol,  its 
height  and  architect ure  made  it  the  most  distinguished  building 
in  W  os  tea  ly  ;  alter  the*  (lest  met  ion  of  the  Dixon  I  louse  by  lire  in 
19-tt,  it  became  the  dominating  ediliee  ol  the  neighborhood, 
(traced  by  a  main  banking  room  of  striking  proport ions  and 
equipped  with  every  modern  laeilit  \  for  t  la*  conduct  of  business, 
it  provides  a  worth)  selling  for  an  institution  which  has  prog¬ 
ressed  without  faltering  through  a  century  and  a  half  of  com- 
munit \  sen  ice. 

4 / 

Hut  with  all  the  natural  pride  taken  in  the  beauty  and 
accommodations  of  the  new  building,  its  opening  brought  no 
change  in  the  basic  philosophy  x\  Inch  had  guided  t he  (lest  inies  of 
the  insl  it  ulion  since  1 800.  The  men  who  sat  in  t he  spacious  new 
direct ors’  room  and  at  the  ollicers  desks  w ere  1  lie  same  men  w  ho 
had  so  long  labored  in  the  cramped  quarters  of  the  old  building. 
The)  know  that  principles  and  judgment  rather  than  archi¬ 
tectural  distinction  were  the  \ilal  foundations  of  a  sound 
bank.  The)  knew  that  a  sincere  ii  i  ten's  1  in  I  lie*  communit  y  meant 
more  than  a  handsome  facade1.  The)  continued  to  formulate 
policies  and  conduct  the  bank's  alfairs  in  accordance  with  these 
com  id  ions. 

( 'ha rles  I  Vrry  remained  as  president,  “standing  at  thcwheiT' 
until  his  death  in  1 020.  Imr  six  l  \  -one  years  he  was  associated 
with  The  Washington  {National  Hank  and  The  Washington 
Trust  (lompan),  selling  a  record. surpassed  only  by  his  father  s 
sixty-four  years  of  service.  Perhaps  no  other  man  witnessed  so 
many  changes  either  in  the  bank  or  the  community,  (lerlainly 
lew  contributed  more  Ip  the  ad\  ances  that  were  made.  Through 
all  that  transpired, ’lie  looked  courageously  forward  while1  hold¬ 
ing  fast  to  the  sound  principle's  he  had  Ix'en  trained  to  cherish. 
I  )pon  Iris  death,  his  son,  Arthur  L.  Perry,  treasurer  of  the  'Trust 
(lompan)  since  l he  consol ie la t ion,  was,  in  turn,  ready  to  carry  on 
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the  du  I  ics  of  his  o!lic(*;  he  eont  in  lies  as  president  in  this  mm  i\  er- 
sa  ry  Near.  Thomas  I  Vrry  ,  a  no  I  her  son.  associated  with  the  hank 
lor  almost  as  long,  senes  a.^  vice  president  and  trust  ollicer. 

I’lie  hank  opened  its  new  quarters  in  I  lie  midst  of  as  zooming 
a  period  of  boom- 1  ime  optimism  as  \  merit  a  has  e\  er  seen.  \ev  er 
had  credit  been  so  o\  er-c\ tended  to  so  large  a  proport  ion  of  the 
population.  On  every  side.  people  were  spending  money  with  a 
uai  \  (‘In  fret*  hand  ! 

\nd  a  wonderful  new  *  *  p  I  a  \  t  h  i  1 1  hail  been  pro\ ided  for 

them  to  Ihin.  Kvcrvbody  hud  to  ha\e  an  aul  omobile.  between 

4*  t  4 

1  (>l20  and  1929,  motor  ear  registrations  in  the  l  nited  Stales  in¬ 
creased  from  approximate!)  eight  million  to  mi'r  l  w  enl  y -t  hree 
million. 

Swiftly  the  motor  age  made  its  impact  fell  on  Westerly. 

Summer  weekends  found  tin*  beach  roads  hea\ n  with  t  rail  ic. 

» 

Automobile  scr\ ice  st a t  ions  and  garages  sprang  up  on  <* \  t*r\ 
hand.  I  I i^h w a \  improvement  became  a  mat  ter  of  urgent  con¬ 
cern.  \nd  the  electric  trolleys,  greeted  with  enthusiasm  only  a 
few  years  before,  succumbed  with  scarce!)  a  mourner  before  t he 
fumes  of  the  gasoline  engine. 

All  business  in  Westerly  responded  to  the  stimulus  of  the 
new  order  but  t lit*  beach  communities  were  most  conspicuous!) 
all  eel  ed.  (  h  er  8200, 000  a  w  eek  (lowed  into  the  area  from  summer 
\  isilors.  \ew  col  I  age  const  rue  I  inn  proceeded  on  a  \  igorons  scale. 
It  look(*(l  for  awhile  as  though  everybody  might  get  rich,  and  a 
good  man)  people  acted  as  though  they  a  I  read)  were. 

'i  i‘t,  the  frivolous  materialism  of  the  twenties  did  not  blind 
tin*  people  of  Wester!)  to  more  serious  things.  In  1925  there 
opened  a  much  needed  civic  facility  which  had  come  into  being 
through  I  la1  cooperation  of  I  he  w :  hole  comma  nil  y .  This  was  the 
Westerly  Hospital,  to  the  construction  of  which  87119,000  had 
been  contributed  through  public  subscript  inn.  The  original  earn- 
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paign  goal  had  been  a  (|iiarler  of  a  million  dollars;  lo  l Ik;  amaze- 
mei  1 1  ol  all  concerned,  actual  contributions  more  than  tripled 
I  his  figure ! 

I  he  decade  also  saw  the  completion  ol  a  project  dear  to  the 
heart  of  a  Westerly  citizen  who,  unfortunately,  did  not  live  to 
see  it  materialize,  before  his  sudden  death  in  l()2.”>,  William  I ), 
I  loxie,  a  nephew  ol  Mrs.  Stephen  \\  ileo\,  had  been  planning  a 
gift  lo  tin1  Memorial  Library  in  the  form  of  a  new  wing  lo  con¬ 
tain  a  (’hildron's  Library  and  \r!  Museum.  Dai  ry  ing  his  plans 
to  Irmlion,  his  widow  contributed  the  new  wing  as  a  lril)ut(‘  to 
his  memory . 

Most  peopl(‘  in  \\  cslerl y  kept  t  heir  feel  on  l  he  ground  (luring 
I  he  ‘  'era  ol  w  oiiderl  ul  nonsense,’  ns  I  he  records  ol  I  he  Washing¬ 
ton  I  rusl  (  .01  n  pans  res  eal.  Ill  is  is  demons  I  rated,  not  so  mu  eh 
m  I  lit*  pronounced  grow  I  h  in  cheeking  a ceoun Is  w  liieh  oec lined 
between  LDl)  and  Ihdt)  (approximately  a  thousand  names  were 
added  lo  the  hooks)  hut  in  tin*  healths  if  less  spectacular  rise  in 
sa\ iugs  accounts.  During  the  decade,  savings  depositors  in- 
ereased  from  15, a2  1  to  w  hile  deposits  grew  some  t  wo  million 

dollars  to  S  t  ,<> i  o,0  <  h. 

\s  the  decade  neared  its  end,  the  cautious  were  aware  that 

ail  was  not  well  with  the  American  economy.  Mill,  c\  en  after  I  lie 

% 

Irani ic  day  s  of  October,  lh_)(),  when  the  stock  market  collapsed 
with  shat  taring  died.  Westerly  was  not  too  concerned.  lhere 
were  individuals,  of  course,  who  saw  dreams  of  wealth  vanish 
with  disconcert  ing  suddenness,  hut  the  local  prosperity  seemed 
to  rest  on  foundations  loo  stable  lo  he  unduly  ailed ed  by  a 
plunge  in  securities  values.  I  lovvev  er,  as  the  next  summer  found 
souk1  of  the  W  a  I  eh  1 1  ill  homes  shut  t  ered  and  cmpl  y .  as  the  How 
of  orders  to  mills  and  factories  dw  indled,  as  product  ion  schedules 
hoggi‘d  down,  the  people  of  the  community  began  lightening 
their  hells  against  loaner  davs. 
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I1  i’on i  across  (lie  nation,  llic  reports  grew  increasingly  dis¬ 
heartening.  In  two  years,  nal ional  unemployment  rose*  from  less 
than  two  million  to  o\  er  sj\  million ;  by  I  933.  it  had  mounted  t (j 
til  I  (M  *n  million.  I  lie  apple*  seller  hern  me  a  pa  the*  I  ic  s\  mhol  of  the 
times  and  even  si/ahh*  city  had  its  hi,eadlin(*s.  Bankruptcies 
mounted  and  hank  failures  1m ‘‘ran  to  inerease  alarmingly.  Thus 
downward  coasted  national  morale*  to  the*  valley  of  the*  I l>;h> 
“hank  holiday.” 

\\  e*slerly  was  spared  the  worst  effects  of  the*  expression. 
Many  were  pinched,  and  seriously,  hut  tew  \ve*r<*  pushed  to  the* 
extreme's  of  despair.  I  he*  eli\ ersily  of  the  community’s  husine'ss 
interests,  the  thrill  and  ncighborlincss  of  its  people,  the  pnhlic- 
spiriled  e  harae  ter  of  its  civ  ie*  leadership  formed  a  eomhi'nation  of 
ton  es  w  Inch  held  l he  line  against  the*  w  a\  e*s  e>f  iinanctal  disaster. 

In  the  forefront  of  the*  si niggle  stood  The*  \\  ashinglon  Trust 
( .ompany .  1  Is  ollieers  and  directors  had  main  taint'd  co user vat  i\  e 
policies  through  the  hoom.  I  he*)  now  possessed  not  only  the* 
courage,  hut  the  resources  to  me*et  the  crises  horn  of  the*  depres¬ 
sion.  In  1931,  the  inauguration  of  a  small  loan  department  en¬ 
abled  hundreds  to  work  lhe*ir  way  e>u t  of  tinancial  diflienlt ies 
created  hy  the  hard  times.  In  193d,  the*  hank  was  ready  to  go  on 
serving  the  community,  even  though  nation-wide  conditions 
brought  em  the  “Bank  Holiday.”  In  the*  years  that  Ibllowed, 
every  facility  of  the  institution  was  devoted  t e >  the  restoration 
of  the  normal  patterns  oi  commerce. 

(Gradually,  Westerly  readjusted  itself  to  new  scales  of  values 
—  to  a  lower  volume  of  business, 'lower  income  from  summer 
visitors,  lower- wages  and  lower  prices.  Slow  ly  hut  steadily,  the 
community  began  pulling  out  of  the  depths  of  the  depression. 
Advantage  was  taken  of  the  federal  government’s  PAY  .A.  pro¬ 
gram  to  construct  a  line  new  modern  high  school.  Recognizing 
the  coining  importance  of  air  transportation,  arrangements  were 
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ma<l<\  also  Ihromdi  the  IbW  .  \.  program,  lo  build  an  airport,  the* 
town  dona fm*:  ilia  land  to  the*  stale  lor  ilia  oparalion. 

1 5  \  ilia  and  of  the  sum  mar  of  I  (b><>.  a  spirit  of  op  I  im  ism  was 
abroad  through  ilia  community.  I  he  baaalias  bad  bad  a  eom- 
paral  i  \  a  I  \  “mod  season.  I  ud list  rial  act  i  v  i  I  y  w  as  baa  1 1  bier.  I  loma 
building  bad  be*run  a^ain.  There  was  a  f<  *(  ‘I  i  n  dial  I  be  worst 
was  o\  ar. 

I  lian  capricious  nature  st  ruck  ! 

(  hi  a  Sap  l  an  i  bar  aft  an  loon,  w  il  b  hardly  a  warning,  the  only 
buri -inane  lo  sweep  New  Kurland  in  more*  than  a  century  roared 
in  from  Ibe  \llantie.  In  (lie  course  of  a  law  boms,  scores  wen1 
killed,  on  er  four  lmndrad  and  lifts  bouses,  mosl  of  llumi  lxuicl  1 
properl  ies.  \\  era  damolisbad  and  t  he  whole  area  w  ns  a  shambles 
of  doss  lied  trees,  tangled  wires  and  stray  wreckage*. 

I)espite  I  be  si  mining  impact  of  ilia  bhiNv,  Westerly  rallied 
ns  il  b  amaziii"  spirit .  IU*  lief  agencies  went  into  im  media  It1  action, 
the  task  of  cleaning  up  was  undertaken  nn  i l b  dispafeh  and  once 
aprain  Tbe  \\  asbin^ton  Trust  ('.onipany  prMN  e  subslanl  ial  proof 
of  its  concern  for  I  be  well  bein#  of  the  people  il  served.  I  lard  In 
bad  (lie  storm  subsided  before  its  ollicers  and  directors  were 
selling  up  a  lund  and  procedme  lor  liuancin^  repairs  lo  local 
property  :  through  the  w(*eks  immediately  followin':,  rehabilita¬ 
tion  programs  were  ssorkad  out  for  many  home  owners  and 
business  linns. 

Ilia  .storm  hit  a  community  w  Inch  was  jus  I  bc'bnnin"  lo  ^el 
on  ils  feel  after  nine  years  of  economic  distress,  yet  the  energy 
n\  il  b  w  bid i  all  joimal  forces  lo  on  creome  l  lit*  ia n  apres  of  nal  lira’s 
fui’N  reNealed  a  slreii'db  and  fortitude  worlliv  of  those  who  bad 

*  i  *  * 

cleared  1  lit*  nn  i Id erness  almost  t  lirec  cent  arias  before.  \\  i  I  bin  only 
a  few  y  ears,  out*  bad  to  search  diligent  In  for  sears  of  I  be  disaster. 

While  Westerly  labored,  the  turmoil  of  war  arrain  sounded 
through  Ibe  world:  three  Nears  after  the  hurricane,  America 
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was  once  more  whirled  into  the  conflict.  This  time  the  struggle 
w  as  of  epic  proporl  ions,  profoundly  alfecl  ing  (‘very  family ,  every 
industry  and  every  community  in  the  land. 

From  Westerly  and  the  Sloninglons,  from  (‘very  nearby 
village?,  tin*  young  men  poured  into  the  armed  services;  as  the 
women’s  auxiliary  services  were  established,  young  women  also 
joined  the  How.  ^  ear  aft er  year  they  went,  some  never  to  return, 
others  to  come  hack  maimed  and  broken.  Never  had  so  many 
answered  t In?  nation’s  call,  never  had  they  gone  to  so  many  and 
such  remote  places.  Their  letters  to  the  Westerly  Sun  reported 
duly  in  all  parts  of  the  l  niled  Slates,  in  M'rira  and  Alaska,  in 
Kuropeand  South  America,  in  far  Pacific  Isles, .in  India  and  Japan. 

At  the  same  time,  \\  eslerly  \s  skies  tilled  w  ilh  lighting  planes. 
The  airport  begun  several  years  earlier  was  completed  just  as 
the  war  struck  and  was  immediately  taken  o\er  by  the  l  .  S. 
Navy.  Operated  as  one  of  the  training  lields  attached  to  the 
great  Ouonsef  base,  it  was  a  scene  of  brisk  activity  throughout 
the  war  period ;  here  were  trained  the  Navy  \s  lirsl  night  lighters. 

■Meanwhile,  the  industrial  life  of  Westerly  quickened  with 
dramat  ic  intensity.  Fvery  product  i\  c  capacit  y  of  the  community 
was  devoted  to  tilling  the  demands  imposed  by  war.  Kvery  in¬ 
dividual  able  to  work  w  as  on  the  job  -  men  and  women,  young 
and  old,  even  the  crippled  and  inlirm  were  busy  supporting  the 
sons  and  brothers  lighting  around  the  world. 

The  C.  B.  Cottrell  plant  produced  machine  tools  for  muni¬ 
tions  manufacturers  as  well  as  gun  parts,  rocket  motors,  shij  >s’ 
pumps  and  a  variety  of  other  equipment.  The  (ieorge  C.  Moore 
establishment  turned  out  more  than  200,000  machine  gun  belts 
weekly,  along  with  gas  mask  webbing,  parachute  equipment  and 
a  wide  variety  of  tapes.  The  Bradford  dye  works  processed 
millions  of  yards  of  fabrics  for  military  and  naval  uses.  The 
Ashaway  Lint*  N  Twine  organization  fabricated  an  extensive 
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assort  ment  of  cords,  sutures  and  similar  items,  but  gained  w  idest 
recognit ion  for  its  emergency  fishing  kits,  designed  to  help  save 
tin*  lives  of  men  adrift  at  sea.  The  l  lan  ii  It  on  Propeller  ( ’ompany 
took  over  the  empty  Lorraine  Mills  and  within  live  months  had 
780  employees  producing  airplane  propellers.  The  lmrricane- 
swepl  Thread  Mill  was  repaired  and  put  to  use.  INight  and  day, 
Westerly  and  its  neighboring  communities  labored  to  help  win 
the  war. 

Once  again  The  Washington  Trust  ( Company  was  called  upon 
to  render  extraordinary  service  to  the  community.  The  pulsing 
activity  in  the  mills  and  factories  was  reflected  in  the  multitude 
of  transactions  which  Hooded  the  hank.  Heavy  payrolls  were 
handled  every  week.  Thousands  of  government  dependents’ 
allotment  checks  were  cleared  through  its  windows.  And,  as  a 
war  bond  sales  agency,  it  sold  over  seven  million  dollars  worth 
of  government  securities  during  the  period  of  the  conflict. 

The  forties,  including  the  w  ar  years  and  those  that  followed, 
brought  an  ever-mounl  ing  demand  on  every  facilily  of  the  bank. 
Checking  accounts  increased  sevent  y  per  cent,  savings  accounts 
rose  thirty  per  cent;  total  deposits  in  both  categories  mounted 
from  a  little  over  ten  million  dollars  to  well  over  twenty  million 
dollars  in  less  than  ten  years. 

Again  and  again  t  he  bank  added  serv  ices  to  meet  the  growing 
demand.  Special  lee-basis  checking  accounts  w  ere  introduced  to 
meet  the  needs  of  those  w  ho  could  not  maintain  regular  balances. 
Three  times  during  the  decade  additional  safe  deposit  boxes  were 
installed,  bringing  the  present  total  to  over  1 ,200.  Because  of  the 
record-keeping  involved  in  the  payment,  of  withholding  taxes 
and  social  security  installments,  certain  companies  began  handl¬ 
ing  their  entire  pay  rolls  through  checks,  and  in  one  case,  at 
least,  a  thousand  pay  roll  checks  were  issued  every  payday. 

The  activities  of  the  war  years  set  a  pace  which  might  well 
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have  left  both  I  he  hank  and  I  lie  coin  mu  nil  \  completely  lei  down 

after  V-J  Day.  Hut  (he  tM id  of  hostilities  brought  no  collapse. 

The  normal  needs  of  the  country  had  been  unfulfilled  for  live 

years,  and  as  rapidly  as  they' could,  WesterKs  industries  con- 

verted  back  to  peacetime  production.  Oidy  one  major  industry 

came  on  the  scene  and  vanished  as  a  direct  result  of  war  condi- 

I  ions  and  the  taking  over  of  the  vacated  properl  \  by  the  Host  itch 

( Company  filled  the  single  gap  that  might  olherw  ise  have  exist ed. 

Out  of  a  depression,  a  disaster  and  a  w  ar,  Weslerh  (‘merged 

sound  and  coniident.  Th(i  last  live  \  ears  has  e  brought  brisk  busi- 

*  * 

ness,  an  expanding  resumption  of  resort  acli\ities.  extensive 
building  operations.  \\  bile  looking  to  the  j >ast  with  fond  regard. 
Westerly  looks  to  t lie  future  with  enthusiastic  faith. 

In  this  same  spirit,  The  W  ashing  ton  Trust  ( lorn  pun  \  pauses 
to  observe  its  one  hundred  and  fiftieth  anniversary.  It  looks 
backward  w  ith  pride  over  a  record  of  communil  \  service  which 
lew  banks  can  equal  only  eight  others  in  the  whole  nation 


have  a  longer  hislors.  It  looks  forward 


w 


faith  in  the  con¬ 


tinuing  vitality  of  its  heritage. 

Kor  all  but  six  years  of  its  existence,  that  heritage  has  been 
in  the  cherished  keeping  of  one  family,  handl'd  down  directly 
from  father  to  son  through  four  generations  a  record  prob¬ 
ably  unparalleled  in  American  banking  history.  Beginning  in 
1806,  when  Thomas  Perry  assumed  the  administrative  duties  of 
( lashier,  management  has  passed  on  to  his  son  ( diaries  Perry,  to 
his  grandson,  (diaries  Peri),  Jr.,  and  to  his  great  grandsons, 
Arthur  L.  Perry  and  Thomas  Perry,  the  present  president  and 
vice  president  respective!).  A  fifth  generation  is  represented  by 
Robert  H.  Perry,  who  is  one  of  the  present  junior  ollicers  of  the 
bank. 

To  the  contributions  of  this  unique  banking  famil)  there  has 
been  added,  from  the  beginning,  the  loyal  cooperation  of  succeed- 
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ing  generations  of. direct ors  sincerely  concerned  \n  i(li  \\  esterl\  s 
progress  i i j k ( 1  prosperity.  I  he  present  board,  like  those  which 
have  gone  before,  is  composed  of  men  vitally  interested  in  the 
community  and  associated,  for  the'  most  part,  with  local  enter¬ 
prises.  To  them,  the  time  and  thought  they  contribute  to  the 
bank’s  business  represents  a  larger  contribution  a  contribu¬ 
tion  to  the  well-being  of  the  whole  Westerly  area. 

Throughout  its  history,  the  bank  has  been  guided  by  two 
principles.  It  has  placed  a  sound  Iinaneial  position  ahead  of 
earnings  at  all  limes  and  under  all  circumstances.  It  has  been 
intent,  in  matters  large  and  small,  on  furnishing  “those  little 
assistances,  from  t  i i no  to  I  ime,  which  banks  onl\  can  give.” 

Today,  The  Washington  Trust  Company  continues,  as 
through  the  past,  to  seek  more  and  better  ways  of  serving  the 
community.  Today,  as  in  the  past,  it  is  maintaining  a  Iinaneial 
position,  which  in  terms  of  the  ratio  between  capital  funds  and 
d (‘posits,  is  one  of  the  strongest  to  be  found  in  the  I  niled  States. 
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A  cl  ice  Officers 


T11E  WASHINGTON  HANK 
THE  WASHINGTON  NATIONAL  HANK 
THE  WASHINGTON  T1UJST  COMPANY 


Arnold  ( 'lark 
*Thomus  Perry 
*Charles  Perry 
*Charles  Perry,  Jr. 

Arthur  Perry 
*Arlhur  L.  Pon  y 


1 800- 1 950 
( 'ashier,  1 800-1805. 
Pushier,  1805-1820. 


Cashier,  1826-1881. 

Cashier,  1881-1901.  Vice  President,  1901- 
1900.  President,  1900-1929. 

Assistant  Cashier,  1881-1891. 


'Treasurer  and  Secretary  1 90  1-1921.  'Treas¬ 
urer,  1922.  Vice  President,  and  Treas¬ 
urer,  1923-1929.  President,  1929  to 
dale. 


Thomas  Perry 


*Hol>erl  IT  Perry 
Kverell  Earns 

I  larold  1 ).  1  a vingslone 

Janies  \\  .  Shaw 

Alfred  (A  Baker 
Silas  H.  Biehmond 
Bohert  P.  Mitchell 


Assistant  'Treasurer,  1906-1918.  Assistant 
Treasurer  and  Trust  Ollicer,  1913- 
1923.  \  ice  President  and  Trust  Olli¬ 
cer  1923  to  date. 

\ssislant  Treasurer,  1910  to  dale. 

Secretary,  1922-1929.  Treasurer,  1929- 
1930.  Vice  President,  1936-1917. 

Assistant  Treasurer  1929.  Secretary  1930- 
1939. 

Assistant  Treasurer  1930-1935.  Auditor 
1930-1939.  Secretary  19  10  to  date. 

Treasurer  1930  to  date. 

Manager  Hope  Valley  Branch,  191 1-1922. 

Manager  II opt*  Valley  Branch,  1922  to 
date. 


A  dire  Officers 

THE  WESTERLY  SAVINGS  H  VNK 
185  1-190  1 

Simeon  F.  Perry  'Treasurer  1 85  1- 1 900.  President  1900-1902. 

Arthur  L.  Perry  Treasurer  1900-1901. 


*  I  In*  starred  names  represent  live  succeasive  gonerulmns  lit  ilireet  line. 


Active  Officers 

THE  WASHINGTON  B  VNk 
THE  WASH  I  NGTON  NATIONAL  HANK 
THE  WASHINGTON  TRUST  COMPANY 


Arnold  ( dark 
*Thomas  Perry 
*(  diaries  Perry 
+( diaries  Perry,  Jr. 

Art  liar  l>erry 
*Arlliur  L.  Perry 


Thomas  Perry 

*Bol>ert  B.  Perry 
leveret  I  Barns 

I  larold  1 ).  I  a  \  in^slone 

James  \\  .  Shaw 

Alfred  C.  Baker 
Silas  H.  Bieliinond 
Boherl  P.  Mitchell 


1 800- 1  950 
Cashier,  1800-1805. 
Cashier,  1805-1820. 


Cashier,  1820-1881. 

Cashier,  1881-1901.  \  ice  President,  1901- 
1900.  President,  1900-1929. 


Assistant  Cashier,  1881-1891. 

I  reasnrer  and  Secretary  1 90  1-1 92 1 .  1  reas- 
urer,  1922.  Vice  President  and  Treas¬ 
urer,  1928-1929.  President,  1929  to 
dale. 


Assistant  t  reasurer,  1906-1918.  Assistant 
Treasurer  and  Trust  Ollicer,  1918- 
1928.  \  ice  President  and  Tr list  Olli¬ 
cer  1928  to  dale. 

Nssislanl  'Treasurer,  I (>  1 0  to  dale. 

Secretary,  1922-1929.  Treasurer,  1929- 
19.80.  N  ice  President,  1980-1917. 

Assistant  'Treasurer  1929.  Secretary  1980- 
1989. 

Assistant  I  reasnrer  19.80-1985.  Auditor 
1980-1989.  Secretary  1910  to  dote. 

Treasurer  1980  to  date. 

Manager  I  lope  Valle)  Branch,  1911-1922. 

Manager  Mope  Valley  Branch,  1922  to 
date. 


Active  Officer's 

THE  WESTERLY  SAVINGS  R\\k 
185  1-1  'MM 

Simeon  F.  Perry  'Treasurer  185  1-1900.  President  1900-1902. 

4' 

Arthur  F.  Perry  Treasurer  1900-1901. 


*  1  In*  starred  names  represent  live  successi vc  Kenerulmns  in  direet  line. 
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Honorary  0 Hirers 


THE  \\  \  shim, ton  b  c\  k 
'rill-:  WASHINGTON  NATIONAL  BANK 
THE  \\  VSH  1  MITUX  'ITU  J  ST  d)\ll'\NV 

I  800- 1 050 


How se  Haheoek 

President 

1800 

Thomas  Aoves 

1  ‘resident 

1 801-1810 

Jeremiah  TImrslon 

1  ‘resident 

181 0-1880 

PS  a  1  han  L.  1  )i  von 

President 

1850-1812 

IN  at  han  F.  Di  \<>n,  J  r. 

President 

1812-1881 

(  diaries  1  Vrr\ .  Senior 

President 

1881-1800 

Nathan  L.  1  )i \on,  Old 

President 

1800-1898 

Albert  1 ..  (  Jiesler 

President 

1808-1000 

( 'liar Jos  1 V  (  ’ol  1  roll 

\  iet*  President 

lOOn- 1020 

(  hairman  1 L jard 

1020-1082 

Honorary  ( JJ/ieers 

THE  M 

ESTEIUT  SA  V  1  NOS  BANK 

185  1-100  1 

Jasso  L.  Moss 

1  ‘resident 

185  1-1  8a . 

Thomas  Herrs 

1  ‘resident 

1857-1808 

H.  (  aiiirt  Haul  lt'\ 

1 ‘resident 

1808-1800 

Alherl  1 ..  t  dies! or 

President 

1008-1.001 

I 'reset il  l)ireclors 


Till-:  \\  VSIIINGTO.N 
( diaries  I  Sherman 
\  IT  ll  III*  L.  1^‘ITN 
Thomas  IVrr\ 

I  larvey  ( I *err> 

Thomas  \'.  Moore 
I*'.  Samuel  Nardone 
Daniel  K.  Larkin 
\ rl Imr  L.  Trolmaii 
Arthur  Pern 
( diaries  P.  ( lot  1 1  ('ll.  .Jr. 

Frederick  ( HulTum 
J u linn  T.  (  Ta.ndall 


TIUISl  COMB  \N  Y 

N (‘Ison  \\  .  Piekerimr 
( 'yiil  \  •  Moore 
•  Art Imr  M .  (  5)1  ( rell,  .1  r. 
Alfred  ( ’ .  I Haker 
1  T  <‘( I  \\  .  Smi  t  li 
John  IL  J 'i  in  I  la  \ 

Walls  H.  Low  Jar 
Jamas  \\  .  Met  lormiek 
landriaks  1 1 .  W  hitman 
Joseph  I ).  \  .  W  halt'll 
J.  All  it'll  Lawson 
Donald  ( t  a 0  I  rtd I 
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The  ]\  cishinylon  Trust  Company 


CON  I) UNSKI)  STATEMENT 


OF  CONDITION 


December  30,  19  19 


HKSOUIU’KS 

('ash  and  Duo  from  Hanks 
lr.  S.  ( iovernmont  Securities  . 

Bonds  ..... 

Slocks  ..... 

Loans  and  1  )iscounls 
Mortgage  Loans  .... 
Banking  House,  Hope  Valley 
Other  Beal  Kstule 
Prepaid  Insurance 


$2, 168,7 1  3.57 
6,025,600.00 
9,770,997.93 
1,60.1, 2-17.67 
1,35 1,353.85 
2,0 15,932.9 1 
0,500.00 
8,500.00 
1 ,880. 16 


$22,981,720,12 


Capital  Slock 

LI  \mi.ITIKS 

$500,000.00 

Surplus  .  ... 

1,500,000.00 

(iuaranl y  'Fund 

110,000.00 

Undivided  Profits 

792,183.09 

Pension  Fund 

100,000.00 

Heserv  e  for  Taxes 

32,075.29 

Heserve  for  Dividend 

10,000.00 

Deposits 

... 

.  19,009,808.01 

$22,981,726,12 
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Index 


Airport 

71 

American  Thread  ( 'o. 

see  (  dark 

Thread  Mill 

’  A nt ielam  st ildier” 

10 

Armory 

37 

\slmway  1  doe  A  I  n  ine 

15,  71 

Habeoek,  Lduin 

53 

Nathan 

33 

lion  Nt!  ( 1 ) 

0.  53 

How  sr  (3) 

21,  11 

Habeoek  A  Moss 

25.  31.  II 

Hand,  Hrass 

20 

“Hank  1  ioliijay" 

1.  72 

Harns,  1  A  erctt 

5<> 

1  ill \  en’s  ( )pera  1  louse 

52 

1  lost  itch  plant 

33 

Hradlord 

Hradlord  Dyeing  \.->so. 

<>0,  71 

New  mills 

31 

\\  ot ilen  mills 

20 

Hriek  Mill 

31 

Hrou  n,  Itobei  t 

1  1 

Huiltlin-'  hooin,  1  ii(»7 

37 

Business  depressions 

1837 

21 

1873 

11 

1 803 

53 

1007 

50 

1020 

1,  71.  72 

( a \  il  V\  ar 

33 

Idlest  er,  Albert  L. 

55 

(  dark,  Arnold 

1  1,  In 

(  dark,  Peleg,  Jr. 

37 

(dark  Thread  Mill 

5  1 ,  75 

( ’ot  trell,  ( 'alvert  H. 

33,  51 

( diaries  P. 

5(> 

( lot  1  rell  A:  Babcock  see' 

Doltrell  A  Sons  Do.,  (!.  B. 

31 

,51,  5o,  .7  l 

(  randall,  (  .apt .  1  .ester 

15 

( .ro>s,  John 

0 

(Tombs  Neck  see  While  Hock 

o 


Nathan  P.  (2) 

20,  H 

Nathan  T.  (3) 

13 

1  )i von  1 1  on se 

35,  11 

1  )i\on  Square 

28,  37 

1  )oolil lb*.  Amos 

11. 

16.  31 

1 )orr\  die 

see  Hradlord 

1  H\  i^lit,  Timothy 

5 

Lied  l  ie  1  dj'llt  (  5*. 

51 

1  ire  ( ’.ompanies 

28,  38 

Lishin"  i nt  1  list ry 

0,  15 

1  lorisl s,  W  holesale 

50 

(  ms  n oi  ks 

37 

( iranile  indu.st i\ 

'  25,  20, 

35,  11, 

10,  50 

( ireeninan,  t  ieor^i* 

50 

Silas 

50 

( ireeninan  sliipy artls 

10 

1 1 ,  50 

1  lall,  ( '.apt .  1  ’aimer 

10 

Hamilton  Propeller 

7  5 

1 1  i*di  School  built 

-  •> 

lloxsie,  Hcnjamin 

0 

Hurricane,  1038 

73. 

l\ nieht,  H.  H.  A  H 

1 1 

1  .ark  in,  1  )auiel  1*'. 

35 

I.ednartl,  ( ieois'e 

35 

1  ,ee,  l)r.  1  )aui<*l 

0 

Library,  Public 

52 

1  lo\ie  A leniorial 

71 

Liberty  Ponds 

6  5 

Lorraine  Mills 

75 

Moore  ( In.  (ieo.  (»(),  71 

Moss,  Jt*sse  L.  ill 

Monro  Inc.  50 

Nash,  ('.apt.  Jonathan  27 

'National  Pheniv  Hank  17,  53 

Niantic  see  Hradlord 

N  e\\  spapers 
Literary  liclio 
Narrneansett  \\  eekly 


Denison,  Llislia 
1  )i\on,  IN  at  tiun  L  (I ) 


20,  37 
37 
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W  est cj  t  \  .Sun 

52,  71 

Non  i's,  1  li<  iinn-' 

9,  l() 

1  '.u  k  ( \\  iicox) 

52 

Paweatuek  Pridp'C 

51 

Pawcat in  k  ^  1  fir.  ( '.o. 

15.  20 

Perry,  \rllmr 

13 

A  rt  Inn'  1 .. 

(id,  .a 

( ’.harles  1 

7,  31,  11,  13,  7(> 

(  diaries,  .1  r. 

13,  5(>,  Od,  7(> 

( ieor^e 

9 

(  >li\  it  1  la/anl 

la 

PoluTt  P. 

7  <> 

Simeon  1’. 

31,  13,  55 

riiomas  ( 1 ) 

1<>,  70 

1  Iminas  (2) 

31,  13 

1  hnmas  (5) 

09,  7(> 

Post  (Mice  carrier  service  52 

1 '( it  1  IT,  J()M‘|)ll 

9,  15,  20 

Puller  Mill 

(i,  20 

J  'rinl  in*'  presses 

• 

see' (  lot  1  rell  (  i 

,  C.  P.  \  Sons 

(Marries  see  ( 

irauile  industry 

Ped  School  liulise 

9 

Peuter,  S.  J . 

50 

Pliuiles,  Paul  (Pillule 

s  1  Intel ) 

11,  13,  Id,  35 

\\  illiam 

9 

1  iliodes  1 1  ill 

—  i 

Puekville  Mlir.  Co. 

33 

Slial  I  nek’s  \\  eir 

see  Pradford 

Ship-lniildin" 

13,  Id,  10,  50 

see  also  Transportal ion 

Smil  1 1 ,  ( Irliindo 

25 

Steam  Mill 

33 

Si  illmaii.  ( )  M  . 

20 

1  )ea.  \\  in. 

15,  21 

Stillrnaiix  ille 

0,  20 

Slune  Mill 

(»,  1 5,  20 

Summer  resort  s  ilex  el 

li  ijmient 

2 7,  .’if),  52,  59,  09 


1  eleplioue  system 

51.  52 

levtile  indijsl  i  y 

15,  20.  25 

1  Imrstoii.  Jeremiah 

10 

Ion  n  1 1  all  (new  ) 

ol 

1  ran. spurt  a  l  inn 

\  ntoniuliiles 

09 

Kleel  lie  t  r<  die)  s 

52,  59 

Pailloads 

Id,  21 

SIiijis  \  shipping  1 3, 

Id,  35,  50 

l  1  ter  family 

37 

W  ar  of  1812 

13 

\\  asliinelou  Pank 

Pank  doles  7 

,  0,  In,  31 

Pudding  21,  23, 

21,  3d,  53 

(  a  pi  I  nl 

10,  21,  21 

(hart er 

d 

Locks  \  \  anil 

11,21.  3d 

( >|u  nm" 

12 

Subseripl  ion  agreement 

i 

Washington  National  Pank 

31,  11, 

13,  53,  55 

(  ’.a  pi  I  al 

3d,  5.3 

\\  usliiic'lon  Trust  <  ’o. 

( irow  lit  ol  business  >7, 

(M,  71,  7a 

New  liuildme 

23,  05,  o7 

( )r^aui/.at  ion 

1 1 ,  .>3,  a(> 

Walel.  Mill  27,33, 

35,  10,  nl) 

W  al er  w  orks 

51 

\\  esterl  s 

Population 

2d,  33,  1 1 

Property  xalualion 

37,  11 

W  est crly  1  lospit  al 

00 

W  esterly  Pilles 

37 

W  esterly  Savings  Pank  30, 

31,  13,  55 

t  ’.a pit  al 

3d,  53 

W  liite  Poek  (Industries) 

20, 

25,  11,  51 

Wilcox.  Mr.  \  Mis.  .siepla 

n  52 

W  illiams.  Isaac 

o 

W  orld  W  ar  1 

Of 

W  orld  W  ar  II 

i5,  if,  i  a 

see  aUo  \\  atch  1  i ill 
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